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DO YOU KNOW? 


way so many IMIORE AUTOMOBILE INSURANCE propucers 
ARE writiInc MORE AUTOMOBILE INSURANCE with tHe 


“AMERICAN AUTO” 


THEY KNOW—THE PRESTIGE of recognized Leadership. 

THEY KNOW—THE SECURITY of strong financial resources. 

THEY KNOW—THE VALUE of experienced specialized management. 

ry. 1 > 4 KNOW—THE SERVICE of a nationwide claims organization. 

THEY KNOW—THE FACILITIES include all forms of automobile insurance. 
THEY KNOW—THE ADVANTAGES of independent operating practices. 


THEY KNOW—THE “AMERICAN AUTO”... 





Surplus to Policyholders 
Over $3,000,000. 


Admitted Assets Over 
$10,000,000. 





AMERICAN AUTOMOBILE INSURANCE COMPANIES 


L. A. HARRIS, President ST. LOUIS, MISSOURI 


“‘The Oldest and Largest Insurers of Automobiles Exclusively”’ 
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Investments Most 
Pressing Problem 


Fire and Casualty Companies Hold 
Huge Cash Funds Awaiting 
Better Return 


UNCERTAINTY IS FACTOR 


Socialization and Other Projects Raise 
Question as to Future Burden 
of Taxation 


By GEORGE A. WATSON 


NEW YORK, April 24.—Proper in- 
vestment of funds under their charge 
continues to be one of the most trouble- 
some problems with which company of- 
ficials have to contend, and there is 
every likelihood the condition will ex- 
ist for an indefinite period. Insurance 
company Officials are far from being 
pessimists, but on the contrary, the 
very nature of their calling impels that 
they view the brighter side, within 


sensible bounds. 

While able to chart a reasonably 
consistent investment course under nor- 
mal conditions, the officials and their 
financial advisers frankly admit they 
have no definite policy just now, nor 
have they had for several years. Radi- 
cal changes in economic conditions in 
this country preclude any fixed pro- 
gram. Uncertainty as to Congres- 
sional and state action on various legis- 
lative projects forces an ultra-conserva- 
tive attitude on company executives, 
and the investment policy is predicated 
largely on conditions changing almost 
from day to day. 


Opinions Not Uniform 


While insurance companies of all 
types necessarily maintain large reserve 
funds, apart from their capital and net 
surplus accounts, and this money must 
be taken care of, there is no uniform- 
ity of opinion as to how this may best 
be done. All have heavy bank bal- 
ances—considerably larger than they 
care to—caused principally by inability 
to place money to advantage. 

The great majority of fire and cas- 
ualty companies have in their portfolios 
considerable holdings of rails largely 
purchased in better times, and which, 
Officials feel despite shrinkage in quo- 
tations, are held for a rise. Some com- 
panies lean toward utilities, notwith- 
Standing severe pounding these securi- 
ties have suffered in the past six 
months, and continued uncertainty as 
to what action Congress will take on 
the Rayburn bill. 


Once Held Choice Investment 


A few years ago utilities were con- 
Sidered a choice investment by insur- 
ance companies, and many officials still 
believe that well selected utilities offer 
a field for investment. They represent 
monopolies in communities the utilities 
serve and hence are practically free from 

(CONTINUED ON PAGE 12) 





Outlook for Settlement of 
Missouri Case Is Bright 


BOTH SIDES COME TOGETHER 





Experts Are Calculating Details of 
Schedules to Be Used in Rerating 
the State 





ST. LOUIS, April 24.—It now seems 
most likely that the state authorities 
and insurance companies can come to 
an amicable agreement whereby the 
famous fire insurance rate litigation will 
be settled out of court. It may be two 
or three weeks before the finishing 
touches are made and the edict officially 
promulgated. In the meantime, diplo- 
matic negotiations are going on. From 
both sides of the house confidence is 
expressed that ultimately this long 
continued fight will be ended. The 
companies are working out new rating 
schedules to be applied in the state so 
that there will be some concessions 
where experience justifies a reduction. 
A. L. McCormack, St. Louis local 
agent, is figuring prominently in the 
negotiations. 


Western Factory to Be Used 


Under the Missouri compromise, it 
will undoubtedly be provided that the 
services of the Western Factory and 
other special improved risk associations 
will be made available in the state. The 
superior form of the Western Factory 
will be filed and the agents will have 
the privilege of using that instrumen- 
tality in their competition. During the 
pendency of the rate case services of 
these organizations have not been avail- 
able in the state. 

Agitation for settlement of the Mis- 
souri case has been heard for a good 
many years on the part of the Mis- 
souri agents. Some of the eastern ex- 
ecutives have also favored a settle- 
ment, but until recently the dominant 
company executives in the west have 
insisted that the litigation go forward 
and that a final determination be had 
of the issues involved; that there be a 
final decision as to what factors should 
be taken into consideration in project- 
ing rates. 


Propaganda Gains Force 


Lately, however, the propaganda in 
favor of settlement has been gathering 
force. More and more complaints 
have been heard from agents as to the 
inroads that are being made by com- 
panies which are not charging the 163 
percent rate increase. Some of the 
powerful agents delivered the ultima- 
tum to their companies that they did 
not propose to stand by and see their 
business melt away; that unless the or- 
ganization companies would enter ne- 
gotiations for a compromise the agents 
would protect their business by resort- 
ing to the outside market. 

The experts have been at Excelsior 
Springs the last two weeks going over 
the various rating technicalities. If the 
state be rerated naturally there will be 
revisions. The state authorities realize 


that some sections of Missouri are de- 
cidedly unprofitable and yet in others 
there is a chance for a downward course 
to be pursued. The impounded pre- 
miums amount to about $11,000,000. The 
supposition is that if the agreement 1s 





Fireman’s Fund Jubilee in 
Its Eastern Department 





CELEBRATING ITS 50TH YEAR 





President J. B. Levison and Vice-Presi- 
dent E. T. Cairns Will Be Present 
at the Anniversary 





BOSTON, April 24.—The eastern de- 
partment of the Fireman’s Fund will 
celebrate the 50th anniversary of its es- 
tablishment in Boston on May 1 with 
an open house reception to all its rep- 
resentatives in the New England and 
eastern territory, and sectional represen- 
tatives of the company throughout the 
eastern part of the country. President 
J. B. Levison and Vice-President Ed- 
ward T. Cairns will be here from the 
home office to officiate with Charles C. 
Hannah, the popular manager of the 
eastern department, in acting as hosts 
for the visitors. Tuesday afternoon, April 
30, there will be open house for the 
out-of-town agents and the afternoon of 
May 1 will be specially set aside for 
the entertainment of the Boston and 
metropolitan agents. On both these 
afternoons the guests of the eastern de- 
partment will be entertained in various 
ways. There will be a get-together party 
the evening of April 30, which will con- 
stitute the only formal part of the pro- 
gram. 

President Levison has been on a 
European trip and is returning in time 
for the Boston celebration. Vice-presi- 
dent Cairns is in Chicago this week 
but will come here for the jubilee next 
week. 


Hugh H. Earle Is Named as 


New Oregon Commissioner 





Hugh H. Earle, a local agent at Eu- 
gene, Ore., has been appointed state 
insurance commissioner to succeed A. 
H. Averill. Mr. Earle has been in the 
business for the last 16 years and does 
a general line of business, writing fire, 
casualty and life. J. E. Sehon is re- 
tained as deputy. 

Mr. Averill is closing four years’ 
service as insurance commissioner. He 
is a past president of the Pacific States 
Fire. He served as director and vice- 
president of the J. J. Ross Mill Fur- 
nishing Company of Portland, and also 
served on the Portland commission of 
public docks. 


RILEY UP FOR REELECTION 


JACKSON, MISS., April 24— 
George D. Riley has announced as a 
candidate on the Democratic ticket to 
succeed himself as insurance commis- 
sioner of Mississippi, a position he has 
capably filled since 1932. As practically 
all candidates have been announced, it is 
not believed that Mr. Riley will have 


opposition. Nomination in Mississippi 
by the Democrats is tantamount to 
election. 








ratified perhaps $10,000,000 will be re- 
turned to the companies and this being 
the case, the agents will receive their 
regular share of commissions. So far 
the response on part of business men 
and newspapers to the project has been 
favorable. 





Conference Idea 
Greatly Advanced 


Way Believed to Have Been Paved 
for Company-Agent 
Deliberations 


OLD BREACH NARROWING 


Suggestion of Albert Dodge for Annual 
Joint Convention of Interests 
Excites Interest 


NEW YORK, April 24—Though no 
definite conclusions were reached at the 
joint conference between fire company 
officials and representatives of the Na- 
tional Association of Insurance Agents 
here recently, the meeting is believed 
to have been very beneficial in paving 
the way for more cordial relationship 
between head office men and producers. 
This relationship, once so sympathetic, 
was severely strained some years ago 
when a special committee of the Na- 
tional Board refused to discuss certain 
subjects suggested by agents, holding 
them to be outside the scope of re- 
viewable problems. 

Failure to reach accord on the agents’ 
code for regulation of field practices 
some months ago intensified the irri- 
tation. The agents contended execu- 
tives showed little regard for what the 
agents felt to be their welfare, a con- 
clusion which company men felt was 
wholly unjustified, and yet one which 
was widely held in the field. 


Approve Conference Idea 


The inability of agents and managers 
to effect agreements at joint confer- 
ences in the past was largely due to 
insistence by the former that highly 
controversial subjects be discussed, and 
blunt refusal of the executives to do so. 
When, during the mid-year meeting of 
the agents association at Miami in 
March, the producers requested a meet- 
ing with company executives, the In- 
surance Executives Association 
promptly assented, naming a commit- 
tee of its leaders for that purpose. It 
was agreed that discussion be restricted 
to a single issue, important to both in- 
terests. If agreement could be reached, 
it was felt, relationship between the in- 
terests would be established that would 
make far easier consideration of other 
subjects, even those upon which sharp 
diversity of opinion existed. Each 
would have learned the intent of the 
other to be fair and consider both sides 
of a question. 


Is Big Step Forward 


This basic advantage was gained at 
the gathering held in this city and un- 
questionably will be strengthened at 
further conferences which it was agreed 
would be held. 

It was Albert Dodge, member of the 
executive committee of the National As- 
sociation of Insurance Agents, and one 
of the clearest thinkers in agency 

(CONTINUED ON PAGE 12) 
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Hobbs Bill Has Practically 
Been Killed in Committee 


WILL LIKELY NOW BE TABLED 


Measure Espoused by Agency Associa- 
tion Would Have Barred Mails 
to Unlicensed Companies 


The house postoffice subcommittee in 
Congress voted last week to table the 
Hobbs bill prohibiting insurance com- 
panies from using the mails where they 
are not regularly licensed in_ states 
where they solicit business and issue 
policies. It was backed by the Na- 
tional Association of Insurance Agents 
and practically drafted by that organ- 
ization. However, the bill received 
sharp opposition from a number of dif- 
ferent classes. The action of the sub- 
committee undoubtedly kills the bill for 
this session. 

Contentions that the measure would 
put out of business virtually every in- 
surance company operating by mail and 
that it would prohibit some foreign 
companies from doing business in this 
country unless they took out a license 
in each state in which they desired to 
operate proved to be major stumbling 
blocks in the way of the bill. The at- 
tention of the subcommittee had been 
called to this latter objection by the 
State Department, to which it is under- 
stood the British embassy in Washing- 
ton made representations. 

Tried to Frame Amendments 

Before giving up its task as impos- 
sible, Representative Hobbs of Alabama, 
author of the measure, and members 
of the subcommittee made several ef- 
forts to amend the measure. It was 
proposed to write into the bill exemp- 
tions for church, fraternal and other 
insurance organizations, but the sub- 
committee felt that the exemptions were 
so vague that their adoption would be 
unwise. 

In another effort to solve the prob- 
lem it was proposed that the Federal 
Trade Commission be empowered to 
determine which companies could or 
could not use the mails for the solicita- 
tion of business, which was unacceptable 
to the subcommittee. 

While members of the subcommittee 
conceded that there was much of value 
in the bill, there was a general feeling 
that the insurance laws of the various 
states need overhauling and a belief that 
much of what was sought to accomplish 
under the measure could be done in 
that way. 

Insurance Commissioner Hunt of 
Pennsylvania sent a strong telegram 
the day before the subcommittee acted 
to all members of the House urging 
that the Hobbs bill be favored. Com- 
missioner Hunt, in the telegram, said: 

“Thousands of Pennsylvania citizens 
have been mulcted annually out of hun- 
dreds of thousands of dollars by un- 
scrupulous companies not registered 
within this commonwealth and operat- 
ing on mail order system. Hobbs bill 
is the only hope I see of remedying 
this situation. It is not the intention 
of this bill to disturb or affect in any 
way legitimate insurance companies.” 





General Agents Meeting in 
Kansas City Being Planned 


KANSAS CITY, TY, MO., April 24.— 
Plans are being made for the Amer- 
ican Association of Insurance General 
Agents annual meeting here, May 13- 
14. T. W. Garrett, Jr., Kansas City 
general agent, is in charge of arrange- 
ments. Ray B. Duboc, president of the 
Western companies, Fort Scott, will 
welcome the general agents. W. 
Braerton, president Braerton, Simon- 
ton, Brown, Denver, will respond. Presi- 
dent H. A. Steckler, New Orleans, will 
give his annual report. 

Among the prominent men outside 
the association on the program are C. 
C. Jones of R. B. Jones & Son, Kan- 








Eastern Department Has 
Its Fiftieth Anniversary 











CHARLES C. HANNAH, Boston 


C. C. Hannah of Boston, manager of 
the eastern department of the Fireman’s 
Fund fleet, will be the official host next 
week when the 50th anniversary of the 
founding of the department will be cele- 
brated with appropriate ceremonies. 
Mr. Hannah started with the North 
British & Mercantile as a junior clerk, 
becoming special agent in western New 
England eight years later. He was ap- 
pointed general agent in 1919 at the 
United States head office. He joined 
the eastern department of the Fireman’s 
Fund in Boston, was appointed assist- 
ant manager in 1922, and manager Feb. 
1, 1928. 








sas City, former president National As- 
sociation of Insurance Agents; W. D. 
Williams, western manager Security of 
New Haven and former president of 
the Western Underwriters Association; 
R. E. O’Malley, Missouri insurance 
(CONTINUED ON PAGE 6) 





Keegan Elected President 
of the Inland Marine Body 


L. C. LEWIS NAMED CHAIRMAN 


Benjamin Rush, Retiring President, 
Sees Inland Business Thriving 
and Association Respected 


John C. Keegan of the Providence 
Washington was elected president of 
the Inland Marine Underwriters Asso- 
ciation at the annual meeting. The 
vice- -presidents are George C. Long, Jr., 
Phoenix of Hartford, and H. T. Chester, 
Chubb & Son. 

L. C. Lewis of the North America 

becomes chairman of the executive 
committee, the other members of which 
are F. B. McBride, Fireman’s Fund, 
C. Macy, Appleton & Cox, E. J. Per- 
rin, Jr., Automobile, C. F. Rupprecht, 
Commercial Union, and J. C. Braislin 
of the Travelers Fire. 

Mr. Braislin was elected to serve the 
unexpired term of J. M. Thomas, Na- 
tional Union, who resigned. 


Premiums Up, Losses Down 


Benjamin Rush, the retiring presi- 
dent, in his report mentioned the steady 
increase in premium and steady dimin- 
ution in the loss ratio during 1932, 1933 
and 1934. The trend of rating has been 
consistently downward and many pol- 
icy forms have been adapted more fully 


to the needs of the assured. The use- 
fulness of the I. M. U. A., he said, 
seems to be well established. All op- 


erations are functioning smoothly. He 
said that members of all committees 
are versed in the writing of the par- 
ticular lines in which they are taking 
action, 

Mr. Rush expressed the belief the as- 
sociation has taken a wise step in ap- 
proving plans to put the association in 
a position to deal with non-member 
competition. 


Anti-Theft Bureau 


He urged all members during the 
year to examine into the need for a bu- 
reau to aid authorities in apprehending 
thieves, in breaking up “fences,” in lo- 

(CONTINUED ON PAGE 10) 








THE WEEK IN INSURANCE 





Outlook for amicable settlement of the 
Missouri rate litigation now seems very 
bright. Pagel 

* * * 


Company-agent 
nearer realization 
committees’ 


conferences seem 
as result of special 
meeting in New York. 
Pagel 
* * x 


- Speakers announced for annual meet- 

ing of Association of Insurance General 

Agents in Kansas City. Page 2 
* * * 


Eastern department of the Fireman’s 
Fund at Boston will celebrate its 50th 
anniversary May 1 Pagel 

* * * 

Sound investments at reasonable re- 
turn are most important problem facing 
fire and casualty company officials. 

Pagel 
* * * 


Results of survey of Life Office Man- 
agement Association are given, showing 
how the life insurance companies handle 
their fire and casualty insurance require- 
ments. Page 3 

* * * 


Western Underwriters Association has 
uneventful annual meeting. Page 3 
* * * 


J. C. Keegan is elected president at 
the annual meeting of the Inland Ma- 
rine Underwriters 1 a ‘anmee Page 2 

* K 


Subcommittee of the house committee 
on postoffices and post roads, in Congress 
recommends tabling of the Hobbs meas- 
ure, Page 2 

* * * 

Greater caution in underwriting con- 
tract bonds on PWA projects being ex- 
ercised by surety companies due to new 
federal requirement. Page 29 

* * * 

Subject of paying commissions to 

agents on assigned workmen’s compen- 





sation risks to be considered at New 

York meeting. Page 29 
* xX 

Program is being prepared for the an- 

nual meeting of the Arkansas Associa- 

tion of Insurance Agents. Page 20 
* * * 


Committee of National Association of 
Insurance Agents is on job protecting 
agents’ interest in public work contract 
bonds and surety commissions generally. 

Page 32 
* * * 

Tentative program for annual meeting 
of National Accident & Health Associa- 
tion in Detroit is announced. Page 34 

* * 


The latest decisions of the Illinois su- 
preme court concerning oecupational dis- 
ease are of more interest to employers 
than insurance companies. Page 31 

* * * 


Automobile rates and advisability of 
enacting a compulsory automobile lia- 
bility law to be studied by special com- 
mittee of New York legislature. Page 31 

* * * 


Reopening of compensation cases to 
give death benefit to widow ended by 
Illinois supreme court in ruling on two 
cases, Page 29 

*x* * * 


United States Chamber of Commerce 
announces the awards in the national 
health conservation contest, Page 37 

*x* * * 


B. Forbes gives his views on exist- 
ing PB 2 situation at annual meet- 
ing of Insurance Brokers Association of 
New York. ie Page 8 


National Council on Compensation In- 
surance has organized a workmen’s com- 
pensation rating bureau to be established 
in Indiana. Page 35 











LEGISLATIVE 
e DIGEST e 


New York, Rhode Island and Ver- 
mont legislatures adjourn. 

Nebraska—The house has advanced 
to third reading without any particular 
opposition the bill introduced at the 
request of Insurance Director Moose, 
which increases the fees to be charged 
companies and agents. The senate had 
previously approved the bill. The 
proceeds of these advance payments 
go into a fund to be known as the 
agents’ supervision fund to be expended 
for supervision of insurance companies 
and agents. 

The senate has passed a bill taxing 
fire companies 2 percent of their gross 
premiums in incorporated cities, towns 
and villages for the benefit of firemen’s 
relief funds. Bill increasing tax from 
an eighth to a half of 1 percent killed 
on third reading after having been ad- 
vanced to senate acting as a committee 
as a whole. 


Texas—The bill amending the local 
recording agents licensing law to in- 
clude fidelity and surety companies, 
and to provide that solicitors office ex- 
clusively with the recording agent 
through whom licensed, has _ been 
passed and signed by the governor. 
The bill amending the resident agent 
law to provide that policies be counter- 
signed by regularly licensed local re- 
cording agents has been passed and 
signed by the governor. The bill pro- 
viding that admitted insurance com- 
panies shall not reinsure in non-ad- 
mitted companies has been passed by 
the senate and is to be up for action 
in the house. These measures were 
sponsored by the Texas Association of 
Insurance Agents. 

Washington—Governor Martin has 
vetoed the section of the newly-enacted 
savings and loan measure which would 
have required all commission on insur- 
ance written in connection with mort- 
gages held by savings and loan associa- 
tions to revert to the credit of deposi- 
tors. 

South Dakota—Committee appointed 
to study insurance laws. 


Pennsylvania—Bill introduced provid- 
ing for valuation of bonds and securities 
held by insurance companies. * * * Bill 
introduced requiring adjusters to be li- 
censed by insurance commissioner. * * * 
Requirements for foreign companies in- 
creased by another bill. * * * Bill re- 
ferred to insurance committee providing 
for licensing of insurance solicitors and 
defining qualifications for licensing 
agents, brokers and solicitors. 

Florida—Bill introduced in the house 
requiring company license tax of $200 
in addition to 5 percent premium tax, 
and agents’ license tax of $6. 

Michigan—Bill setting up rigid 
standards for future construction of ho- 
tels and apartment houses passes house 
and faces little opposition in senate. It 
is a move to correct hazards brought 
out by the Kerns hotel disaster in Lan- 
sing, 

Ohio—House passes senate bill mak- 
ing licenses of both companies and 
agents expire June 30. 





Sumner Ballard Is Manager 


The Commercial of Havana, which 
was recently admitted to New York to 
do a reinsurance business, will be man- 
aged by Sumner Ballard, who also has 
the International, New India, and Skan- 
dinavia. 


Seattle Blue Goose Outing 


SEATTLE, April 24.—Some 500 res- 
ervations have been made by the Se- 
attle Blue Goose for a trip the week 
end of June 1-2 to the city light plant 
on the Skagit river. 
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Center Attention 
on Two Subjects 


Western Underwriters Association 
Discussed Phases of Current 
Competition 


WILL BE MORE MILITANT 


Report Made on the Work of the Cook 
County Loss Adjustment 
Bureau 


At the annual meeting of the Western 
Underwriters Association at White Sul- 
phur Springs, W. Va., the attention of 
the members was centered largely on 
two subjects, one being the instalment 
or deferred method of paying premiums, 
and next, the competition of mutuals 
and outside companies that is becoming 
more intense. The instalment method 
of paying premiums evidently finds its 
chief breeding ground in W. U. A. ter- 


ritory. The plan has been developed 
by the General of Seattle and some of 
the mutuals whereby an assured can 
pay term premiums in annual instal- 
ments and the annual instalments are 
less than the average commuted term 
rate. For instance, a risk rated at $1 
for five years could be written for four 
premiums or $4, making it 80 cents a 
year. The outsiders will write the risk 
at 75 cents a year payable annually with 
the privilege of renewing each year at 
the same rate. The W. U. A. compa- 
nies fear that this is a disintegrating 
influence and tends to break down the 
term premium plan. 


No Solution That Is Satisfactory 


There have been proposals made by 
different people to remedy the situation 
but no one has come forward with a 
plan that seems to meet general appro- 
bation. Inasmuch as this competition 
is not prevalent in the east, the chief 
executives have not given it the atten- 
tion that it probably deserves. The res- 
olution adopted at White Sulphur 
confers power on ihe governing com- 
mittee to evolve a plan and secure the 
approval of the Jnsurance Executives 
Association before putting it into play. If 
some plan can be favored that will meet 
with general approval throughout the 
entire country that will bring uniform- 
ity, it will be much desired. It is now 
planned to have the new governing 
committee study this question pro- 
foundly and compose a program for con- 
sideration in the east. 


Matuals Extending Themselves 


Far more dangerous to W. U. A. 
companies is the growing competition 
of mutuals and other outsiders, extend- 
ing themselves as they never have 
before, and not only reaching out for the 
preferred classes and choicer risks but 
attempting to get under cover in clear 
agencies, Very frequently agents will 
take on a mutual or some specialty 
company to use it for cut rate business 
where assured refuse to pay full rate. 
In some states the field organizations 
are militant and keep this practice down 
to a minimum. In other common- 
wealths there is a laxity and this al- 
lows clear agencies to harbor outsiders. 
Some of the members expressed very 
emphatically the necessity of maintain- 
ing clear agencies in the entire field 
and seeing to it that no outsiders are 
taken in under any pretext. 

A report was made regarding the 

ook County Adjustment Bureau of 
which Clarke J. Munn is manager. 
Last year it handled 20,662 losses in- 
volving payment of $11,039,021 as 
against 27,965 losses and $7,579,796 in 

(CONTINUED ON PAGE 13) 








How Life Companies Arrange 
Fire, Casualty Cover 





NEW YORK, April 24.—Practices of 
80 life insurance companies in providing 
fire and casualty insurance on properties 
owned and in connection with mortgage 
interest were outlined by F. L. Row- 
land, executive secretary of the Life 
Office Management Association, at the 
eastern special conference of the organ- 
ization. 

The general practice is to carry insur- 
ance on mortgage loan properties where 
the owner is unable or unwilling to pur- 
chase it, also on loans in process of 
foreclosure. However, in the type of 
insurance provided, there proved to be 
a wide difference of opinions and prac- 
tices. 

All the companies reporting, except 
self-insurers, provide fire protection. 
Sixty companies carry windstorm insur- 
ance, although several of the latter do 
so only in areas frequently subiect to 
windstorm damage. 


Elevator Liability 


Twenty-eight companies carry elevator 
liability insurance. Several others re- 
ported that they had no properties where 
elevators were in use. Thirty require 
boiler insurance, although several do not 
demand it except on high-pressure boil- 
ers, 15 pounds and above. Sixteen com- 
panies carry earthquake insurance on 
properties located in areas subject to 
this hazard. 

Plate glass is carried less frequently 
than fire and windstorm. Thirty-four 
companies limited this coverage to large 
exposures, main floor locations of the 
larger properties. A considerable num- 
ber are self-insurers on this type of 
coverage. The same was found to be 
true of rent insurance, loss of rental 
income occasioned by fire. Only 11 com- 
panies carried this form of protection 
and then only on their larger properties. 


Landlord’s Liability 


Thirty-one companies carry landlord's 
public liability, and a like number carry 
straight public liability. Twenty-one 
carry compensation insurance. 

Of the 80 reporting companies, 34 
stated they require or take out liability 
insurance when an assignment of rent 
is given in connection with delinquent 
loans. Five companies do so only when 
the form of assignment grants actual 
control of management. Two stated 
liability insurance is carried only when 
the assignment makes the company 
liable. One company referred to a blan- 


ket public liability policy which gives 
protection for both assignment of in- 
come and property held during fore- 
closure proceedings. Another limited 
its affirmative answer to cases where 
the assignment is accomplished by fore- 
closure and constitutes receivership man- 
agement. Two companies, while not 
carrying such liability insurance at pres- 
ent, stated that they believe it to be de- 
sirable. 


Basis of Valuation 


On property acquired by foreclosure, 
16 companies use the book value of im- 
provements (buildings, etc.) as a basis 
of valuation for fire insurance; a few 
of these use a larger valuation if the 
market value is considerably in excess 
of the book value. Twenty-eight use 
the replacement value, less depreciation, 
as the basis. One insures for three- 
fourths the replacement value. Twenty 
use the present appraised value. Three 
insure for 75 to 90 percent of present 
appraisals. Three merely continue the 
amount of insurance carried by the for- 
mer owner, and two limit their cover- 
age to the value of the improvements 
as set forth in the original loan appli- 
cation. One uses the basis of the orig- 
inal aoe at the time the loan was 
made, less depreciation. Three use 80 
percent of the so-called insurable value 
as the basis, and one uses replacement 
cost if it is less than the book value. 

About half the companies do not carry 
public liability coverage on property ac- 
quired through foreclosure, although 
Mr. Rowland said the replies are not 
entirely clear as to the extent to which 
properties owned constitute real ex- 
posure. Several carry blanket policies 
furnishing protection up to $50,000. 


Illinois Liquor Coverage 


Of companies reporting on landlord 
public liability coverage, limits varied 
from $25/50,000 to $100,000/300,000. 

Because of the broad possibilities of 
heavy damages against landlords of 
properties located in Illinois because of 
the Illinois dram shop law, considerable 
attention was given to insuring against 
this hazard. One company reported that 
it would not rent any property in Illinois 
for the sale of liquor. Another company 
carries limits of $20,000 for injury to 
one person; $40,000 for injuries to more 
than one person in one accident; $10,000 
for loss of support claims, and $2,500 
against property damage claims. 








Tells Effect of Inflation 


on German Fire Companies 





BALTIMORE, April 24—At the 
annual meeting of stockholders of In- 
suranshares Certificates, Inc., Sifford 
Pearre, president of the investment 
trust, called attention to a study made 
by the comptroller to ascertain the ef- 
fort of inflation on stockholders of Ger- 
man fire companies from 1913 to 1933. 


Essential During Depression 


“The business of fire insurance was 
never more essential than during a pe- 
riod of excessive inflation,” Mr. Pearre 
said. “Premiums keep pace with the 
rising commodity price trend, but 
losses are abnormally low due to the 
desire of preserving tangibles. Any 
difficulties in investment seem to be 
largely offset by the enormous inflow 
of current assets, which produced in 
Germany a relatively substantial gold 
salvage when a new gold balance sheet 
Was again prepared. Recovery after 
stabilization was very rapid, and by the 
end of 1933 the ‘long pull’ stockholder 
had practically recovered all his origi- 
nal investment in terms of gold, repre- 
sented by appreciation and dividends 
received.” 





Annual Meet of Walugten: 
Advisory Committee Is Held 


SAN FRANCISCO, April 24.—Har- 
old F. Mills, Pacific Coast manager of 
the Aetna Fire, was reelected a member 
of the Washington advisory committee 
of which he was chairman last year, at 
the annual meeting. Ray Decker, man- 
ager Royal-Liverpool group, and E. T. 
Cairns, vice-president Fireman’s Fund, 
were elected members, succeeding Wil- 
lard O. Wayman, National Fire, and 
McClure Kelly, North America, whose 
terms expired. 


Oregon Mutuals Meet 


McMINVILLE, ORE., April 24.— 
Governor Charles Martin was one of the 
principal speakers at the annual con- 
vention here of Oregon mutual fire in- 
surance companies. 

B. Rees Jones of Des Moines, presi- 
dent of the National Association of Mu- 
tual Fire Insurance Companies and 
president of the Town Dwelling Mutual, 
declared in his address that “coopera- 
tion is not a sentiment—it is an eco- 
nomic necessity.” 








L. D. Engberg has taken over the mem- 
bership of the Payne Avenue State Bank 
in the Insurance Exchange of St. Paul. 











Ohio Department 
Action Commended 


Prohibition Against Installment 
Payment Pleases the Organ-- 
ization Companies 


LOOK TO OTHER STATES 


New Modernized Rules in West Are 
Expected to Be Big Competitive 
Aid to Agents 


Executives of organization fire com- 
panies are pleased with the action of the 
Ohio department in outlawing the prac- 
tice of collecting in annual installments 
the premium under the term policy. 
That most vexatious competitive in- 
strumentality is thus removed in one of 
the most important states in which it 
had been operated. 

Such executives now express hope that 
the practice may be very greatly min- 
imized by state edicts. Among the other 
states in which installment payment of 
a term premium is prohibited are Texas, 
Wisconsin, Maine, Oklahoma and Kan- 
sas. If other states that have control 
take the same action, the remaining 
states are likely to be singled out as 
being out of step and the problem will 
be localized. : ehh 

The installment form of competition is 
limited almost entirely to the middle 
west and Iowa seems to be one of the 
main states in which it is practiced. 
Michigan, Minnesota and South Dakota 
have the power to outlaw the practice 
and any action that is taken in those 
states will be of considerable interest. 

Not in Missouri 


For some reason, installment payment 
premium has not been practiced in Mis- 
souri. The competition there consisted 
chiefly in not charging the 16% percent 
rate increase. Now that the rate case 
is about to be settled in Missouri, it may 
be that some of the outsiders will in- 
troduce the installment payment plan in 
that state. 

Only a few stock companies are offer- 
ing the plan. They include the General 


of Seattle, Gulf, Merchants of Indiana, 
Allied of Utica, N. Y., and Pioneer 
Equitable. In Ohio, the mutual com- 


panies that had filed the deviation per- 
mitting them to collect the term pre- 
mium in annual installments included 
the American Mutual of Indiana, Fidelity 
Mutual, National Retailers Mutual, 
Central Manufacturers, Ohio Mutual, 
Berkshire Mutual, Pittsburgh Mutual, 
Grain Dealers National Mutual, Indiana 
Retail Merchants Mutual, Knox County 
Mutual Fire of Ohio, Merrimack Mutual, 
Millers Mutual of Harrisburg, Pa., Mill 
Owners of Des Moines, National Mu- 
tual of Celina, O., Ohio Hardware 
Mutual, Ohio Underwriters Mutual, 
Pennsylvania Millers Mutual, Preferred 
Mutual, Western Millers Mutual Fire, 
Western Mutual Fire of Urbana, O. 


After the Big Risks 


The General of Seattle is reported to 
be the only company that is going after 
the really large risks with the install- 
ment premium approach. The General 
collects the full annual premium the first 
year and 75 percent of the premium the 
next four years. Most of the mutuals, 
however, collect one-fifth of the five- 
year term policy each year for five years. 
All policies state that the liability runs 
for only one year. Thus the insurance 
company is not required to put up the 
reserve for the five-year term. 

The scheme seems to have caused so 
much agitation, because it has brought 

(CONTINUED ON PAGE 10) 
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Agégressiveness— Plus 





the backing of a sound, con- 
servative company —the 
formula for success in selling 
Insurance. 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 
CHICAGO OFFICE: 209 W. Jackson Boulevard R 
SAN FRANCISCO: oe Office — 200 Bush Street 

Marine Office—231 Sansome St. 
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NEWS OF THE COMPANIES 





Tells Homeseekers’ Situation 





State Agent Souder of Ohio Gives 
Agents Some Information About 
Company’s Position 





C. F. Souder of Toledo, state agent 
of the Homeseekers Fire, paid a visit 
to Wheeling to look over the situation 
with regard to the company, which has 
been placed in the hands of a receiver. 
Agents will be allowed pro rata return 
premiums where they are surrendered 
for cancellation. Mr. Souder tells 
agents that they should receive the cash 
before making any attempt to secure 
release of any liability or take up any 
policies. Mr. Souder states that the 
assets are $274,097 with liabilities ex- 
cept return premiums amounting to 
$14,975. The unearned premiums are 
$43,139, leaving $260,123. Assuming 
that some of the assets are not avail- 
able, he still feels that there is $239,617 
left. The losses last year were $15,622. 
Mr. Souder states that stockholders are 
striving to secure a dismissal of the re- 
ceiver and resume operations. He 
states that he has made arrangements 
with the Pacific National Fire of San 
Francisco to take over the Homeseekers’ 
business in Ohio. Its Ohio license has 
been revoked. Cooling-Grumme-Mun- 
ford will bind Indiana business. 


J. H. Perry Is Elected as 
Globe & Rutgers Secretary 


NEW YORK, April 24—The direc- 
tors of the Globe & Rutgers have re- 
elected Fred A. Hubbard president; H. 
E. Bilkey, executive vice-president; G. 
H. Mulvihill, vice-president and secre- 
tary, and J. L. Hahn, secretary. In 
addition J. H. Perry was elected secre- 
tary. Mr. Perry has been connected 
with the company since its formation, 
starting as office boy and climbing 
through the successive grades of ex- 
aminer, special agent, state agent and 
executive special, traveling in the last 
mentioned capacity in every part of the 
country east of the Rocky Mountains. 
He knows the agency fraternity and has 
a strong following among business pro- 
ducers. 


Millers National Shows Good Gains 


During the first quarter the Millers 
National of Chicago increased its sur- 
plus 4 percent or $96,783, representing 
an underwriting profit of $52,949 and 
an investment profit of $43,834. Further 
analysis reveals an increase of $143,083 
in assets. The premium reserve in- 
creased $30,440. Premium income has 
been increased $10,979. The company 
experienced a satisfactory loss ratio in- 
curred to premiums earned of 41.247 
percent. 


Corroon & Reynolds Report 


Assets of the Corroon & Reynolds 
Corporation at the end of 1934, 
amounted to $13,791,777. The principal 
items were common stocks of insurance 
companies $6,042,747, cash $1,031,217, 
due from agents $1,848,402 and good 
will $4,037,507. 

Accounts payable amounted to $2,- 
378,753 and bank loans $525,000. 

Net profit from operations during 
1934, except losses on sale of securities, 
amounted to $199,481 as compared with 
$232,434 in 1933. Losses on sale of in- 
vestments on the basis of average cost 
was $402,970 and the increase in value 
of investments held was $1,037,960. 


Takes Two States’ Business 


David Huguenin, president of the Equi- 
table Fire of Charleston, S. C., in an 
official letter advises agents that the 
company has reinsured the outstanding 
business of the Southern Home in 
North and South Carolina. The South- 

















ern Home for some years has been 
owned by the American Reserve of 
New York and all its outstanding lia- 
bility has been reinsured and it will 
discontinue business. The Equitable has 
been able to perfect arrangements 
whereby it can take over the outstand- 
ing business of the Southern Home in 
the two states without difficulty. E. P. 
Seabrook has been appointed special 
agent of the Equitable with headquar- 
ters at Columbia, S. C. Secretary T. A. 
Huguenin and Mr. Seabrook will visit 
the agencies of the Southern Home and 
arrange for their future relationship. 





New Mutual Chartered 


A charter has been granted to the 
Empire Mutual of Albert Lea, Minn, 

A temporary permit has been issued 
to the Empire Mutual to write hail and 
tornado insurance. 

The incorporators are A. F. Hall, Nor- 
ris E. Peterson and George E. Bagan, 
all of Albert Lea. The practical insur- 
ance man in charge of the company is 
Homer B. Chase, for many years an 
examiner in the state insurance depart- 
ment. Until recently Mr. Chase was 
associated with the Northern Mutual, at 
one time located at Albert Lea but now 
of Minneapolis. 


Miscellaneous Company Notes 


The Allstate Fire and Allstate of 
Chicago, have been licensed by the 
Washington department. 

The Fire Association of Philadelphia 
has declared a dividend of 1 percent, 
payable May 15. 


Jj. W. Starr, vice-president of R. B. 
Jones & Sons, has been elected a direc- 
tor of the Kansas City Fire & Marine. 


Program for Annual Meet 
of Alabama Agents Ready 


Program for the annual convention 
of the Alabama Association of Insur- 
ance Agents in Mobile, May 9-10, has 
been completed by a committee of the 
Mobile local board headed by W. W. 
Croom and J. W. Bullock. Large at- 
tendance is expected. There will be an 
outing the second day at Weeks Bay, 
with a brief session on board ship and 
election of officers. 

The past presidents’ dinner will be 
held April 8, Past-president Croom to 
preside. The executive committee will 
meet the same night. The convention 
will be held in the Battle House, with 
greetings by Mayor C. F. Bates and 
President T. H. Moore of the Mobile 
board, and response by C. L. Gandy of 
Birmingham. Greetings from the Ala- 
bama Fieldmen’s Association will be 
extended by President Harry Haynes. 

President C. S. Boswell of Hunts- 
ville will give his annual address and 
Secretary-Treasurer F. H. Smith of 
Birmingham his report. There also 
will be reports of the committees. 

Superintendent Frank N. Julian of 
Alabama and Sidney O. Smith of 
Gainesville, Ga., member executive 
committee, National association, are to 
be on the program. Other speakers 
scheduled are: H. C. Arnall, president 
Georgia association and _ chairman 
Southern Agents Conference; and E. 
N. O’Beirne of Atlanta, southern man- 
ager Automobile of Hartford. The 
agents will be guests of the Bankers 
Fire & Marine at a buffet lunch. In 
the afternoon session there will be other 
addresses, with an executive session of 
the agents at 4 p. m. The annual ban- 
quet will be held the first evening. 





Advance Injunction Hearing 
SAN FRANCISCO, April 24.— 


Hearing on temporary injunction 
against formation of the San Francisco 
Insurance Brokers Association was 
postponed from April 23 to 25. ‘The 
association is seeking to write insur- 
ance on public properties. 
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RIGHT UNDER YOUR NOSE - 


are the best prospects for increased 
premium income. Check up on your 
clients and you will find those who 
need additional insurance for complete 
protection. 
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Home of N. Y. to Have Full — 
Ownership of Affiliates 


NEW YORK, April 24—In a com- 
munication just issued to shareholders 
of the Home of New York, it is pro- 
posed to issue 500,000 new shares of 
stock, par value $5, to be given in ex- 
change for the holdings of the Home 
Fire Securities, thereby securing to the 
Home control of the National Liberty, 
Baltimore American, Georgia Home and 
Southern Fire. Banks holding stock of 
the Home Fire Securities as collateral 
for loans have assented to the propo- 
sition, stipulating that the new issue will 
not be sold within a given period nor 
for a price of less than $37 per share. 
Stockholders will meet May 10 to pass 
on the offer. 








Illinois Code Advanced 


The Illinois house last week advanced 
the proposed insurance code to the or- 
der of second reading. The advance- 
ment was made without debate. 

_Struggles with the investment divi- 
sion of the code have led to another 
amendment on _ the investments per- 

mitted to outside companies. As intro- 
duced the code required assets of out- 
side companies to be invested “in se- 





curities of the same general character 
that domestic companies are permitted 
to hold.” An amendment was put in 
changing this to read, “in accordance 
with the laws of its domicile, provided 
such investments are of the same gen- 
eral character permitted domestic com- 
panies, and afford a degree of solvency 
equal to that imposed upon domestic 
companies.” This is not much of a 
change, and now a new phrasing has 
been set up as follows: “In accord- 
ance with the laws of its domiciliary 
state provided such investments of its 
capital, surplus and reserve required by 
law afford the degree of solvency equal 
to that imposed upon domestic com- 


panies.” This is still rather unsatisfac- 
tory to the outside companies, owing 
partly to the vagueness of “the degree 


of solvency,” and partly to the persis- 
tent determination to bring the outside 
companies under the same investment 
rules as the domestic companies, no 
matter how the language is changed. 
The investment portfolios of the home 
companies are simple. Some of the out- 
side companies are very old and their 
portfolios include practically every 
form of investment hitherto permitted 
by law. To apply to them the most 
modern ideas growing out of extreme 
cases in the depression might cause 
them some difficulties. The regulations 
on the investments of the domestic 








companies cover pages and are very 
minute. 

Amendments were introduced late 
Wednesday afternoon and ordered 
printed to be held for next week's ses- 
sion. 





General Agents Meeting in 
Kansas City Being Planned 





(CONTINUED FROM PAGE 2) 


superintendent; Morton T. Jones, presi- 
dent Kansas City Fire & Marine; Den- 
nis Hudson, president Central Surety; 
Walter oe manager London Assur- 
ance; E. S. Page, Jr., North America; 
John Harding, western manager 
Springfield Fire & Marine; J. R. Du- 
mont, manager Interstate Underwriters 
Board; C. W. Ohlsen, western manager 
Sun, and Ls Ws Garlichs, St. Joseph, 
Mo., president Missouri Association of 
Insurance Agents. 

Among the general agents on the 
program and in charge of discussions 
will be R. D. Edmondson, Tampa; H 
C. Stebbins, Denver; B. P. Carter, 
Richmond, Va.; L. C. Quin, Atlanta; 
J. J. Seibels, Columbia, D.. Sak ae She 
Leigh, Little Rock, Ark.; i. K. Shep- 
herd, Little Rock, Ark.; Rorick Cra- 
vens, Cravens, Dargan & Co., Hous- 
ton; William Deans, San Francisco. 
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Additional business is available. 


you go out and get it, the 
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To help 
"Springfield 
monthly SPOT- 


LIGHTS, featuring for agents 


SPECIAL CAMPAIGNS 


on Inland Marine and Specialty Line cover- 


ages. 


Make the most of the opportunity 


these campaigns disclose. Use their business 


building ideas. 


Chartered 1849 


turn of your production curve. 


Then watch the upward 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Cash Capital, $5,000,000.00 





SPRINGFIELD, MASSACHUSETTS 
GEORGE G. BULKLEY, President 
Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco, W. E. Findlay, Mgr., Montreal 
CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusetts 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 








Class of Rookies 
At Seattle Meet 
Will Set Record 


When the National Convention of In- 
surance Commissioners meets in Se- 
attle in July, a handful of state officials 
who were moist behind the ears at the 
last meeting or two, will be the grizzled 
veterans. The slaughter of commis- 
sioners has been devastating this year. 
J. G. Read, commissioner of Oklahoma 
and secretary of the National Conven- 
tion of Insurance Commissioners, voices 
the belief that the Seattle convention 
will bring out the greatest number 
of new faces that has ever appeared at 
a previous meeting. 

The president, secretary and chair- 
man of the executive committee of the 
convention are firm in their positions 
and will be on hand for the meeting. 
They are Boney of North Carolina, 
president; Gough, acting commissioner 
of New Jersey, chairman, and Read, 
secretary. 








Van Schaick May Be Out 


Van Schaick of New York is first 
vice-president and it may be that he 
will be out of office by that time. He 
desired to retire as commissioner earlier 
this year but the governor persuaded 
him to remain on the job until the 
legislature adjourned. Brown of Massa- 
chusetts is second vice-president and he 
will be a “has been” by July. Francis 
J. DeCelles of Boston, nominated to 
succeed him, was confirmed this week. 

Three members of the executive com- 
mittee will have been shelved, Thule- 
meyer of Wyoming, Clark of Iowa and 
Mitchell of California. 

Alabama will be represented by a new 
commissioner, who nevertheless will be 
the veteran of the convention. He is 
F. N. Julian, who succeeds Greer, but 
who held the same office in the past. J. 
C. Blackall has just been appointed 
Connecticut commissioner to succeed 
the veteran H. P. Dunham, and he has 
been confirmed. 


Many Others Are New 


In Delaware, J. P. Hammond is the 
new commissioner. McKay Reed has 
just been appointed in Kentucky to suc- 
ceed G. B. Senff. In Iowa Ray Murphy 
will take office July 1, thus depriving 
the outgoing commissioner, E. W. 
Clark, of a junket across the country. 
J. C. Ketcham of Michigan will attend 
his first convention, as will Frank 
Yetka of Minnesota. C. W. Moose of 
Nebraska will be initiated. H. C. 
Schmidt is the new commissioner in 
Nevada, George M. Biel in New Mex- 
ico, and H. D. Hopton in North Da- 
kota. 

R. L. Bowen of Ohio will make his 
bow and Owen B. Hunt of Pennsyl- 
vania will be welcomed for the first 
time. R. G. Waters is the new casualty 
commissioner in Texas. Arthur J. Ham 
of Wyoming will be introduced to the 
joys of the commissioners’ convention. 
L. D. Meredith is the new commis- 
sioner of Vermont. ; 

H. Earle has just been named in 
Oregon succeeding A. H. Averill. 

There may be some other changes 
before July 1. 

Gough is acting commissioner 
of New Jersey and he is the one who 
attends the convention, so that if he 
drops back to his status of chief deputy 
in favor of a new appointee as head of 
the department, he will still attend the 
Seattle meeting and function as chair- 
man of the executive committee. 

Of course there is some possibility 
that Cochrane of Colorado may be un- 
seated. He has been in hot water be- 
cause of the scandals that have devel- 
oped in connection with some of the 
Denver companies and the senate in- 
vestigation committee has cited him to 
the civil service commission. He is a 
civil service employe and in years of 
service is the veteran of the convention. 
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COMMERCIAL UNION ASSURANCE donee. LTD. 


AMERICAN CENTRAL INSURANCE COMPANY 
COLUMBIA CASUALTY COMPANY UNION ASSURANCE Society, LIMITED 


a CHE PALATINE INSURANCE COMPANY LTD. Ge COMMERCIAL UNION FIRE INSURANCE COMPANY 

a THE CALIFORNIA INSURANCE COMPANY 
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(STOCK COMPANIES) 
UNITED STATES RESOURCES AS OF DECEMBER 31, 1934 































































































Ss & AS FILED WITH THE NEW YORK INSURANCE DEPARTMENT 
r E l 
, ASSETS | “Value _ Bonds. | SURPLUS TO 
| QWith Bonds and | LIABILITIES | “ynfurtmee"come” | POLICYHOLDERS | LOSSES PAID 
Basis Approved ee ~~ ell ee tee on TO DATE 
t “Scan | Contingency a | 
, Reserve 
-4 | 
COMMERCE-UNION | | | 
.: ASSURANCE CO., LTD. $12,219,595 $5,999,298 * $ 61,307 | $6,158,990 | $155,557 ,363 
- E (U. S. Branch) | | 
; -_ ; | = | 
) AMERICAN CENTRAL ‘ 4 Qr } - } 7” Fae ROD 
. INSURANCE CO. 7,054,246 | 3,097,547 t+ 113,710 | 4,070,409 | 67,586,623 
» | | } | 
- ; | eee co 
| THE CALIFORNIA INS. CO. ae Saati! * — 20.955.7 
| OF SAN FRANCISCO a aati | 1,882,231 | 111 | 3,299,175 | 20,255,734 
: THE PALATINE INS. CO. | cailasiae = lana ee 
‘a LIMITED (U. S. Branch) 3,486,184 | 1,566,964 F 164,648 | 2,083,868 37,708,418 
' | | ——______ 
THE COMMERCIAL UNION FIRE — | a a awan | en a 
INS. CO. OF NEW YORK 3,005,089 | 1,045,652 | 85,780 | 1,873,657 14,863,405 
i ll tetanic cite |- — =e icaanemies 
| 
UNION ASSURANCE adits o me , sain. | ie — 
SOCIETY, LTD. (U.S. Branch) | 1,269,617 | t 16,297 1,445,053 16,229,210 
THE BRITISH GENERAL ciieisibiias | a "= site| = a 
INS. CO., LTD. (U. S. Branch) 1,221,982 | 479,781 | 62,309 804,510 4557449 
THE OCEAN ACCIDENT AND PE lag agey © Ne! reINmeNptKy 
| GUARANTEE CORP., LTD. 16,784,290 12,839,096 + 255,071 | 4,200,265 | 132,409,730 
(U. S. Branch) 
} teats a - sit agiedaiiatacemari 
COLUMBIA CASUALTY tattle all tle * a oesnen on a7e an 
COMPANY 5,677,834 | 2,749,874 68,636 | 2,859,324 | 25,878,050 
i | 
* Contingency Reserve represents difference be- HOME OFFICES ‘ 4 
a ae aout coveaae oe lane ae ONE PARK AVENUE tant 
stocks owned. NEW YORK, he ¥. 


Note: Included in the assets listed above for each of the companies are the values 
of the securities deposited with officials of various States. 
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LOSSES IN SIDE LINES 


Tornado losses last year aggregated 
$11,488,000, a decrease of $5,467,000 from 
the record of 1933. Damage resulting 
from earthquakes last year was also 
considerably less than in 1933, the to- 
tals being $538,000 and $1,003,000 re- 
spectively. At the same time damage 
resulting from leakage in automatic 
sprinkler equipment amounted to $1,- 
243,000 in 1934, more than double the 
total of $575,000 suffered in the pre- 
ceding 12 months. Losses caused 
through riots, civil commotion and ex- 
plosions last year were $1,320,000, as 
against $530,000 in 1933. 

The significance of these figures, the 
management of the Fidelity-Phenix 
points out, “lies in the possibility of 
greater losses in national wealth, should 
there be an increase in damage caused 
by human failings simultaneously with 
less gentle attacks by natural forces 
over which man has no control.” 

Losses on fire, motor vehicle, ocean 
marine and inland insurance last year 
were slightly less than % of 1 percent 
below those of 1933, aggregating $260,- 
064,000. 

* * * 
NEW BASIS ON BALANCES 


The Eastern Underwriters Associa- 
tion has done a good piece of work in 
its collection system. Its plan is to be 
changed at the end of June so that bal- 
ances over 90 days due will be reported, 
whereas at present 120 days or more 
are reported. The association furnishes 
blanks to the companies on the twen- 
tieth of each month and a report of the 
delinquent agents is sent to the E. U. 
A., giving location, name of field man, 
amount of balance, month by month, 
which will be due 120 days or more on 
the first of the following month. Under 
the rules, if an agent remits during the 


By GEORGE A. WATSON 








following 10 days the company inter- 
ested reports the transaction. If on the 
first of the following month he still owes 
balances due 120 days or more, the 
agency balance committee names a 
committee of field men to deal with the 
case. 

During June all members make a 
drive to collect delinquent balances 
before the date of semi-annual state- 
ments as of June 30. Therefore it is 
announced that the usual report, which 
would be made on June 20 will not be 
made this year, but on June 30 the com- 
panies will report balances due 90 days 
or more on that date. They will be 
given until July 10 to report any of 
these balances which have been col- 
lected since the June 30 report. Then 
delinquent balances will be assigned to 
committees. 

* * * 

INSURANCE BROKERS MEETING 

The address of President L. J. Rice 
and the report of the committee on 
workmen’s compensation insurance fea- 
tured the 37th annual meeting of the 
Insurance Brokers Association in New 
York City Tuesday. M. B. Dutcher, F. 
S. Little, W. J. Mosenthal, G. P. 
Nichols, C. O. Pate, L. J. Rice and 
William Schiff were reelected as di- 
rectors. Directors select the officers 
of the organization, and this is ex- 
pected to take place within two weeks. 
Notable among the achievements of the 
association in the past 12 months, 
President Rice stated, was the effec- 
tive opposition it directed to the mo- 
nopolistic workmen’s compensation bill 
before the legislature. Another credit- 
able accomplishment was in securing 
passage through both houses of the 
brokers’ qualification bill, which now 
awaits the signature of Governor Leh- 
man. The association sponsored a 





series of 10 lectures each designed to 
elevate the status of the brokers in the 
minds of the public. Concluding Mr. 
Rice wanted his auditors to be con- 
stantly upon the alert in these days to 
study the forms of proposed social in- 
surance and to be ready to explain 
their purpose to clients intelligently. 

B. C. Forbes, guest speaker at the 
luncheon which followed adjournment 
of the business gathering, gave his 
views upon the existing economic sit- 
uation. He held that sentiment through- 
out the country had undergone a pro- 
nounced change during the past three 
months, big business men being no 
longer fearful of criticising administra- 
tive policies, but on the contrary voic- 
ing opposition thereto in unmistakable 
terms. The public, he maintained, had 
been thoroughly fed up on fanciful the- 
ories and insisted these together with 
the orgy of spending public funds come 
to an end, and business allowed to work 
out its own salvation; predicting that if 
this were done the United States would 
enter a period of unexampled prosper- 
ity. 
y + ee 

HENDRICKS IN AGENCY WORK 


A. E. Hendricks has resigned as vice- 
president of the Monarch Fire to be- 
come a partner in the Willis-Hanssler 
Company agency of New York. He 
will be in charge of engineering and 
business development. 

* * * 

AUTOMOBILE MEETING MAY 22 

The annual meeting of the National 
Automobile Underwriters Association 
will be held in New York City May 22, 
the day preceding the annual gathering 
of the National Board. 


* * * 
J. A. BLAINEY’S NEW POST 
James A. Blainey, formerly presi- 


dent of the Cosmopolitan Fire of New 
York City, has acquired a substantial 
interest in and will become actively as- 
Salvage 
It has been in 
several years, 


sociated with the Premium 
Bureau of New York. 
successful existence for 








handling collection, salvage and subro- 
gation work for a number of com- 
panies. It has plans for materially ex- 
panding the service. 

* * * 

W. W. Ellis, assistant to President Rice 
of the Insurance Brokers Association of 
New York, has been appointed chairman 
of the fire prevention committee of the 
safety council in Plainfield, N. J. 

* * * 

W. F. Dooley, vice-president of the 
America Fore, has been reelected chair- 
man of the governing committee of the 
New York Fire Insurance Rating Organi- 
zation and W. J. Reynolds of Corroon & 
Reynolds, vice-chairman. 


Predict Record Attendance 


at Commissioners’ Meeting 





OKLAHOMA CITY, April 24— 
Prospective attendance at the annual 
meeting of the National Convention of 
Insurance Commissioners July 9-11 in 
Seattle is likely to break all records, 
Secretary Jess G. Read states. Letters 
received by the secretary already indi- 
cate the necessity of arranging for two 
special trains to leave Chicago, instead 
of one, to accommodate the crowd. 
Reservations are coming from all over 
the country. 

A constructive program, dealing with 
leading current issues, is being ar- 
renged and will be ready for release 
shortly, Mr. Read indicated. 


Royal-Liverpool Rallies 

A “Flying Squadron” of officials from 
the home office of the Royal-Liverpool 
group is touring the country and hold- 
ing one-day sales congresses for their 
agents in the various towns. On Tues- 
day of this week a meeting was held 
in Columbus, O., and on Wednesday in 
Cincinnati. Agents in territories sur- 
rounding the town all congregate and 
are given instructions on the various 
lines. About 100 agents attended in 
Cincinnati. 








* 
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Ohio Department 
Action Commended 


(CGNTINUED FROM PAGE 3) 





the loss of the pet risks of a good many 
agents. The agent, therefore, emits a 
great outcry, this is communicated to 
the field man who takes it up with the 
management. 

Although there has been an element 
among the western executives in favor 
of meeting this competition by author- 
izing some sort of scheme for install- 
ment payment of premiums, the present 
indication is that the competition will 
not be met in this way. A number of 
schemes have been under consideration 
including a plan whereunder the term 
premium might be financed for a very 
low rate of interest. One proposal is 
that the installment scheme be author- 
ized, but at a lower rate of commission, 
on the theory the agent should share 
the loss of interest resulting from fail- 
ure to collect the premium in a lump 
sum. 

Action in Texas 


In some states the deviating compa- 
nies are under fire because of the inter- 
est taken in the practice by the agents’ 
associations. In Texas, the state asso- 
ciation is given a large part of the credit 


for causing the General of Seattle to 
abandon the plan in that state. 

The new rules which are becoming 
effective in the various western states, 
are expected to offer a means of com- 
bating the competition. Extension of 
the supplemental contract to cover risks 
of practically all kinds should put the 
agent representing organization compa- 
~ in a stronger position, executives 
eel. 

Another advantage in the new rules 
is the provision for pro rata handling 
of the term premium in connection with 
insurance on schools, religious institu- 
tions and public properties. The plan 
provides for writing one-third of the 
insurance for a period of one year for 
one-third of the three-year rate and for 
writing another third of the business 
for a two-year period at two-thirds of 
the three-year rate. In this way insur- 
ance on school and public properties can 
be budgeted so that one-third of the 
cost falls each year. In the past, in 
order to put such a plan into effect, it 
was necessary to write some of the 
business on the annual basis at the full 
annual rate in order to get the program 
started. 

Much of the competition in the field 
today is centered about school buildings 
and public properties. The installment 
payment privilege is being offered by the 





outsiders on such risks and many have 
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been lost. This new provision should 
aid the agents very greatly in holding 
the business. 

The Ohio department refused to per- 
mit the introduction of that system in 
that state, but the companies are not 
greatly distressed thereby, because at 
the same time the Ohio department came 
out with its rulings against any kind 
of installment payment of the term pre- 
mium. 

The real effect of the installment pay- 
ment competition is very difficult to 
appraise. Those who are close to the 
scene are greatly disturbed about it and 
feel that the organization companies 
should take very positive steps to meet 
it. Those more distant from the scene, 
particularly in the east, are not greatly 
excited. Apparently they feel that much 
noise is being made about the loss of a 
few risks and that the net effect over all 
is not great. They point out that the 
stock companies as a whvle last year 
kept up with the procession and the gain 
of the mutuals was not much more than 
the gain of the stock companies. They 
believe that to permit installment pay- 
ments would amount to a general rate 
cut and the net loss would be far greater 
than the loss of a few risks under the 
existing circumstances. 

At any rate it seems likely that stock 
companies will not act precipitately, par- 
ticularly in view of the fact that the state 
departments are showing signs of put- 
ting a stop to the practice. 


Keegan Elected President 
of Inland Marine Body 


(CONTINUED FROM PAGE 2) 


cating stolen property, in cooperating 
in loss adjustment practices and in im- 
pressing thieves that they are engaged 
in a hazardous business. The creation 
of such a bureau was recommended by 
the permanent loss committee. Forma- 
tion of such a bureau would not con- 
template the exchange of underwrit- 
ing experience, he said. 

There is little dissatisfaction among 
members as to acquisition cost except 
in a few large premium centers. It was 
suggested, he said, that the acquisition 
cost committee take care of this sit- 
uation by handling one locality at a 
time. 

He said there is still a difference of 
opinion as to whether the association 
should take control over long haul car- 
riers. He suggested that the members 
make a complete investigation of the 
situation. 

Reports were also submitted by Mr. 
Chester, the retiring chairman of the 
executive committee, and R. T. Mar- 
shall, secretary. Mr. Marshall re- 
ported the addition of six new members 
and no resignations during the year. 





Failure to Clear Agencies 
in Miami, Fla., Causes Stir 


NEW YORK, April 24.—Companies 
here are receiving daily reports direct 
from their Miami, Fla., agents who 
flatly refuse to pass them through the 
Florida Inspection & Rating Bureau 
until there is a settlement of conditions 
about which they complain. The agents 
assert that while 50 percent of their 
number have cleared their agencies in 
accord with the understanding with 
companies, the remainder continue to 
represent both stock and mutual offices 
and show no disposition to effect a 
change. A committee of managers will 
likely visit Miami in an endeavor to 
straighten out the difficulty. J. S. Raine, 
executive secretary Southeastern Under- 
writers Association, has been in New 
York in connection with the matter and 
is understood to be in Miami at present. 

Meantime a bill offered in the Florida 
legislature would give the insurance 
commissioner complete power to deter- 
mine rates, rules and forms of contracts 
that fire companies may write in the 
state. While there is little prospect of 
the measure’s passage, it indicates a 
trend that may mean trouble for the 
companies. 
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SAMUEL M. BUCK, Chicago 


. M. Buck of Chicago, western man- 
mn. of the Fireman’s Fund group, was 
the recipient of special honors Tuesday 
of this week when he reached his 50th 
birthday anniversary. Vice-president E. 
T. Cairns from the head office had 
flown all the way from San Francisco, 
arriving 1 o’clock Tuesday morning and 
reaching the office to participate in the 
pleasant function in which Mr. Buck 
was the center of attraction. Mr. Cairns 
had made the trip from San Francisco 
to be present at the opening of the 
office of W. A. Alexander & Co., one 
of the leading Chicago agencies of the 
Fireman’s Fund. Mr. Buck was the re- 
cipient of floral tributes from the office 
force and the department executives. 
His native state is Missisippi, having 
been born in Columbus April 23, 1885. 
He is the son of a Methodist minister, 
which accounts for his piety and cir- 
cumspect habits. His parents are 
still alive and reside in Texas. He was 
educated in Southwestern University in 
Georgetown, Tex. He was one of the 
prominent field men of Texas in his 
day, being state agent for the National 
Fire. Then he was its state agent for 
Virginia and later was called to the 
home office as agency superintendent. 
He became manager of the Fireman’s 
Fund Oct. 1, 1929. He is a member of 
the governing committee of the West- 
ern Underwriters Association and is 
prominent in organization work. He is 
accredited with having the most exten- 
sive array of golf clubs of any western 
executive. He has a cruel swing which 
carries the ball safely to its ultimate 
destination. 


Contends Dust Claims Proper 


Damage to Interiors of Motors Is Direct 
Loss; Not Consequential, 
Denver Leader Argues 








DENVER, April 24—Much contro- 
versy has arisen from the dust storms 
that have been sweeping sections of 
Colorado, Wyoming, Nebraska, Kansas 
and Oklahoma. The most severe of the 
Series struck ten days ago. 

Various opinions as to the merit of 
claims for damage to interiors of auto- 
mobile motors have been expressed. 
One opinion is that, in automobile wind- 
storm policies, specific coverage on dam- 
age to the interior of the motor should 
be made at an increased rate. A promi- 
nent Denver insurance man voices the 
theory that such damage is covered 
under the present policy. 

“A person who has not spent a great 
part of his life in these sections, par- 
ticularly Wyoming, western Kansas and 
Nebraska, and eastern and southern 
Colorado,” he avers, “can not under- 
stand how it is possible for automobiles 
to be damaged as much as they are 
during these dust storms. The coun- 








try, in most places, is open range and 
quite barren. Towns are very far apart, 
and in some sections, it is possible that 
a person can drive for 30 to 50 miles 
without finding even a small settlement. 
These storms come up without notice, 
and a man can hardly be expected to 
stop on the road, miles from the near- 
est town, whenever the wind starts blow- 
ing. Of course many cars have been 
stalled by deep drifts of dust, and sev- 
eral people have barely escaped with 
their lives when forced to stay out in 
one of these storms for hours. 

“All indications are that the damage 
to interiors of motors by dust is not 
consequential but is direct. Many in- 
dividual cases have come to light. One 
man was caught in one of these storms 
in a barren part of the country. He 
couldn’t see beyond his radiator and 
was forced to drive in low gear for 
hours until he reached a small settle- 
ment. Naturally the interior of his mo- 
tor was damaged, but he had to keep 
on driving rather than to stop and run 
the risk of losing his life. Many of the 
claims being received are not honest, 
and from what can be learned, these 
claims are being exposed. A competent 
mechanic can tell whether or not a mo- 
tor has been damaged by dust. There 
are instances day after day when me- 
chanics remove the crank case of an 
automobile and find it crammed full of 





fine dust and silt, the interior of the 
motor being ruined. In other instances 
the mechanics find that the motor was 
damaged or worn out from other causes, 
the dust doing no damage to it. 

“The residents of the afflicted areas 
are doing all that is possible to prevent 
their motors from being ruined. Most 
of them are changing the oil in their 
cars several times a day, and traveling 
men change the oil in every town they 
come to, when the wind is blowing. A 
popular general opinion here is that the 
policies should not be changed because 
these storms will not last forever. Oc- 
casional claims have been made during 
the past few years, but these were very 
small and mostly for damage to wind- 
shields and other things. It appears as 
if the honest claims, as determined by 
a competent mechanic, are legitimate, 
and if they are satisfactorily settled, in- 
dications are that automobile windstorm 
writing will be considerably increased.” 





Guy Carpenter Is Dead 

NEW YORK, April 24—Guy Car- 
penter, president of Guy Carpenter & 
Co., one of the most widely known re- 
insurance brokers of the country, died 
suddenly at his home in this city, Mon- 
day. Funeral services will be held at 
the house tomorrow. 

A native of New Orleans where he 








was born in 1869, Mr. Carpenter’s con- 
nection with insurance began in a local 
agency in that city. Subsequently he 
joined the home office staff of the Sun 
of New Orleans, later traveling in the 
south in turn for the Norwich Union 
and for the Liverpool & London & 
Globe. His next association was as a 
member of the general agency of Dil- 
lingham & Godfrey, later Godfrey & 
Carpenter. 

His real advance dates from 1912 
when he assumed the management of 
the Cotton Insurance Association, the 
business of which he developed with 
marked success. In 1922 he came to 
this city and for a time cooperated with 
Marsh & McLennan in placing excess of 
loss covers for direct writing com- 
panies. He evolved what became 
known as the “Carpenter plan” under 
which excess of loss participating 
treaties or a combination of both could 
be had from London Lloyds. While his 
treaties were mainly in connection with 
fire and tornado business he negotiated 
a number to include inland marine lines. 
He knew the business thoroughly and 
had a high reputation for integrity. 

Associated with Mr. Carpenter for 
some years past has been George Nich- 
ols who will continue the business. 

Mr. Carpenter provided perhaps the 
principal point of contention in the re- 


insurance world in the last few years. 





JEWELRY SALES 
are UP 15 percent! 


HERE has been an increase in jewelry sales 
] of $25,000,000 compared with those of a 


year ago. This means the prospects for Personal 


Jewelry Insurance have increased greatly. Fur- 
thermore, there is a greater demand for the 
more expensive jewelry, which indicates that 
present policyholders need increased insurance, 


in many cases. 


These two facts, coupled with the approach of 
the vacation season, will result in an increased 
seasonal acceptance at this time. We say ‘accept- 
ance’ rather than ‘demand’ because relatively 
few people have considered the desirability of 


insuring their jewelry. 


With this in mind, we have prepared a complete 
Personal Jewelry Sales Service —the advance 
letter; the sales talk; the application form; the 





sample policy and rate schedule;and the ‘clincher’ 


letter. Agents who used our Net Earnings Sales 
Service will be especially interested. Write for it. 
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Investments Most 
Pressing Problem 


(CONTINUED FROM PAGE 1) 


competition to which railways, notably, 
are subjected. Federal, state and mu- 
nicipally owned projects threaten the 
future of privately owned utilities, how- 
ever, a factor to be given weight. While 
some private utilities have been guilty 
of censurable practices, by and large, 
good management and fair dealing with 
the public and shareholders has been 
the rule. Legislation tending to re- 
strict activities of utilities unquestion- 
ably will be enacted by this session of 
Congress, and perhaps in a number of 
states, but the belief is that it will not 
be nearly so radical in character as was 
first anticipated. The recent advance 
in market price of utility securities as a 
whole would indicate this optimistic 
feeling is widespread. 


Rails’ Future Not Bright 





Rails, once a favored form of invest- 
ment, no longer offer the same appeal 
to companies seeking a fair return, for 
with loss of passenger traffic to bus 
lines and airplanes, and fierce compe- 
tition of trucking concerns in freight 
hauling and heavy expense to which 
carriers would be subjected under the 
trainmen’s pension law if it is upheld 
by the courts, the outlook for railways 
is not bright. 

Companies continue to invest a con- 
siderable percentage of funds in gov- 
ernment securities, both long and short 
term, despite low net interest yield. 
In lesser degree, they are buying care- 
fully picked state and municipal bonds. 
Under refunding programs of the gov- 
ernment and industrial agencies, inter- 
est rates are materially less than for a 
very long time. In the opinion of finan- 
cial soothsayers the country will ex- 
perience an extended era of low in- 
terest. 


Large Sums for Investment 


There is no lack of money awaiting 
safe investment; on the contrary banks, 
trust companies, insurance organiza- 
tions and financial institutions of every 
description have huge funds piled up 
far beyond their ability to place advan- 
tageously. Call money on the market 
here goes begging at one-quarter per- 
cent; a return that would scarcely off- 
set ‘clerical expense of a_ transaction. 

High grade oil and industrial stocks, 
particularly food products manufactur- 
ing, are regarded favorably and are be- 
ing bought rather freely by a number 
of companies. 

Regardless of political bias, company 
officials are agreed there is no lack of 
desire by business men to broaden ac- 
tivities, but there will be no pronounced 
increase in business activity until there 
is reasonable certainty as to the tax 
that industry will be subjected to be- 
cause of socialization measures and per- 
haps other more radical proposals that 
may be advanced by the left wingers. 

There undoubtedly has been improve- 





ment in general business conditions 
early this year, this being indicated by 
increased income tax returns and im- 
port revenues. So far as fire companies 
are concerned, it is figured their pre- 
miums for the first quarter of 1934 
gained about 2 percent, as compared 
with an increase of about 8 percent in 
the same period last year. The drop 
in percentage gain, however, is ac- 
counted for in part through rate reduc- 
tions applied in many sections due to 
decrease in fire losses. 

What further gain in premiums will 
be realized, it is said, will result from 
increase in stocks and their values, and 
from development of automobile busi- 
ness and the so-called “side lines.” 
Little appreciation in coverage on build- 
ing lines is anticipated, for new build- 
ing operations are far below those of 
earlier years. There is some activity 
in residence construction and remodel- 
ing of mercantile and older apartment 
structures. This has resulted in higher 
values, but the importance of this fac- 
tor is relatively slight. 





Conference Idea 
Greatly Advanced 


(CONTINUED FROM PAGE 1) 


ranks, who suggested in a recent ad- 
dress before the Louisiana Insurance 
Society that a convention to be at- 
tended by both company executives 
and agents be held annually, where 
frank discussions would rule, enabling 
field workers and managers to get a 
complete picture of the business. 








Committee on Ratings 


Commissioner McClain of Indiana 
has been appointed chairman of the 
special committee on company ratings 
of the National Convention of Insur- 
ance Commissioners. Creation of such 
a committee was authorized at the an- 
nual meeting in December as a result 
of the discussion of the question of 
comparative ratings of insurance com- 
panies by non-official agencies. Other 
members of the committee are Daniel, 
Texas; Riley, Mississippi; Heltzen, 
Rhode Island; O’Malley, Missouri; 
Sullivan, Washington, and Gough, New 
Jersey. 


Capitalize on New Law 


DENVER, April 24.—Twenty-two 
Denver agencies recently banded to- 
gether and published a full-page news- 
paper advertisement on the financial re- 
sponsibility law which went into effect 
a short time ago. The “ad” was very 
effective, showing an illustration of an 
old automobile taking the right-of-way 
from, and crashing into, a comparatively 
new car. The provisions of the new 
law were condensed in the copy so as 
to make them clear to all readers. Re- 
ports are that large numbers of inquiries 
on insurance are being received. 
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qualified success 
achieved by our 
Philadelphia Office 
since its opening 
lat August be- 
speaks the popular- 
ity of this Com- 
pany, merited 
through untiring 
efforts om serve, ade- 


quately and well, its 


agents and brokers. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
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HOME OFFICE * SAN FRANCISCO 


EASTERN DEPARTMENT 
505 INDEPENDENCE BLDG. 
PHILADELPHIA, PA. 














Center Attention 
on Two Subjects 


(CONTINUED FROM PAGE 3) 


1933. The stock yards fire accounted 
for the $3,500,000 increase in losses last 
year. Attention was called to the fact 
that more than 25 percent or 4,264 
claims were made by repeaters or those 
who have had a fire before. Cigarette 
fires were reduced from 3,104 to 2,326 
last year. There were many repeaters 
so far as claimants are concerned in 
this class. 

Chairman C. R. Street of the com- 
mittee in commenting on the situation 
said that it is found that companies 
have let down at times on the payment 
of cigarette claims but he feels that the 
agents and public are becoming better 
advised as to the attitude of companies. 
Electric irons caused 335 fires. Chair- 
man Street said that the bureau had 
done excellent work in Chicago and had 
been effective in reducing the loss ra- 
tio. It maintains harmony in the local 
adjustment situation. 

Speaking of automobile losses Chair- 
man Street said that a number of com- 
panies do not cooperate with the bureau 
as they do in the general claims. There- 
fore the bureau is not able to get re- 
sults on the automobile loss situation 
that it does on other classes. He called 
attention to the fact that State’s Attor- 
ney Courtney is vigorous in prosecuting 
thefts and the situation in that respect 
has improved. There have been two 
rate reductions due to improved theft 
conditions in Chicago. Chairman Street 
said that a company should lay aside 
selfish interests “and cooperate for the 
betterment of the automobile situation 
in Cook County.” 





Organization Men Present 


There were a number of organization 
men present and most of them contrib- 
uted to the lobby attendance while the 
sessions were in progress. Among those 
at hand were George W. Lilly of New 
York City, general manager Fire Com- 
panies Adjustment Bureau; President 
Paul Haid, Insurance Executives As- 
sociation; j. R. Dumont, manager In- 
terstate Underwriters Board; R. A. 
Sellery, Chicago, manager Western Ad- 
justment; Clarke J. Munn, manager 
Cook County Loss Adjustment Bureau; 
S. W. Tripp, manager Western Factory; 
J. V. Parker, manager Western Actu- 
arial Bureau; Attorney R. J. Folonie, 
mm. © Wilbur, who is associated with 
the public relations committee, and J. 
R. Wilbur, former western manager 
America Fore, who does special work 
for the W. U. A. There were four re- 
insurance executives present, they being 
Carl Sturhahn, president Rossia; B. N. 
Carvalho, first vice-president Rossia; 
Rodney Davis, manager Swiss Reinsur- 
ance; J. E. White, vice-president North 
Star. 

There were three Pullmans carrying 
the Chicago and western delegation, 
which were routed on the return trip 
over the C&O to Toledo, and then made 
into a special train as the second sec- 
tion of the “Commodore Vanderbilt.” 


Marimba Orchestra Concert 


On the last evening the members at 
the Greenbrier listened to the concert 
given by the Marimba Symphony Or- 
chestra composed of young men and 
women from musical schools, all under 
30 years of age, who were en route to 
London to play during the coronation 
jubilee. The marimba is an old instru- 
ment something like the xylophone. 
There were 72 instruments at White 
Sulphur, filling the large parlor. 

White Sulphur Springs is a delight- 
ful and favorite spot, especially for golf- 
ers, horseback riders and hikers. This 
year the weather was bleak, the winds 
cold and the rain and snow were un- 
timely. Golfing was done under serious 
handicaps and there was not much sat- 
isfaction in it. This made the third 
year that the W. U. A. has held its an- 
nual meeting at White Sulphur. Last 
year during part of the time there was 
considerable rainfall. Some of the mem- 





bers feel that the semi-annual meeting 
might well be held at White Sulphur 
Springs or at the nearby Hot Springs, 
and adopting some farther southern 
point for the April meeting. Manches- 
ter, Vt., has been the semi-annual meet- 
ing place for the last few years and it 
is the favorite in many respects. How- 
ever, there are many who desire to see 
a new landscape and new places. 


Hold Up Delinquents’ Licenses 

TORONTO, April 24.—Following up 
its action started about a year ago in 
obtaining returns of agents’ balances 
more than 90 days overdue, the Ontario 
department is now holding up renewals 
of licenses of such agents, for purposes 
of investigation. A special form of 
financial statement has been prepared 
for this purpose. 


“In-One-in-All” Time Extended 

TORONTO, April 24—Tariff or- 
ganizations in Canada _ have been 
obliged to extend the date for applica- 
tion of the “in-one-in-all” rule from 
March 1 to May 1, because of several 
groups of companies which offered to 
come in under certain conditions. Ef- 
forts have been made to deal with the 
conditions proffered by companies which 
were on the border line, and it is under- 
stood that some of these have been 





cleared up. The prospects are by no 
means certain, however. From British 
Columbia comes the warning that unless 
a solution is reached by May 1, the tar- 
iff organization there will drop the 
whole matter. 


Edwards Is Chairman 


J. H. Edwards, who is chairman of 
the Seattle convention committee for 
the meeting of the National Convention 
of Insurance Commissioners, is chair- 
man of the board of the Northwestern 
Mutual Fire instead of vice-president, 
as recently stated. 


Commissioner Must Approve 


President Arnold Huppert of Mon- 
tana Association of Insurance Agents 
has advised members that existing poli- 
cies on public property in private com- 
panies that come up for renewal prior 
to June 1 cannot be renewed except 
with the approval of Commissioner 
Holmes. 


Town Inspections Scheduled 


Town inspections scheduled in the 
middlewest in the near future include: 
Springfield, O., May 14-15; Fargo, N. 

, the week of ? 6; Lexington, Mo., 
May 9; Huron, S. D., "May 6-7; Edger- 
ton, Wis., May x. 
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TAURUS. The_ bull, 


Lips of the Month 


charges across the heavens. 
bol of drive and persistency. 
tent drive for more business this month result 
in increased premium income. 


representing the _ sun, 
A courageous sym- 
May your persis- 





Conducted by the Boston and Op Cotony Insurance CoMPANIEs 
87 Kilby Street, Boston, Massachusetts 











Make up your mind to write more 
business this month than you did 
in April, 1934. April has 30 days. 
Deducting Sundays, you have ex- 
actly 26 business days. Divide the 
amount of new business you want 
to write by 26. Write that amount 
in red ink on a card and stand it 
on your desk. In plain sight. 
That’s your daily quota. 


The Automobile season is open. 
And it will be a busy one for the 
automobile salesman and local 
agents. Start your drive for Au- 
tomobile Insurance. Boston and 
Old Colony agents will use “serv- 
ice” cards and the folders, “A 
Question Every Car Owner Must 
Answer,” with telling effect. If 
you would like to see a “service” 
card and this folder, write to our 
Sales Promotion Department. 


When leaving the office to deliver 
policies or solicit new business, 
take a few statements with you 
which you can collect in the same 
part of town. It saves extra trips 
and keeps collections up-to-date. 


PS 


Napoleon said “Opportunities do 
not happen. . . they are made.” 
He turned opportunities into vic- 
tories by using sound plans. We 
have a plan whereby you can 
make opportunities in insurance 
sales. Our plan is bringing results. 
Perhaps because it is not based on 
blanket reasoning. We know from 
experience that a profitable plan 
can only be prepared after secur- 
ing full information about the 
agency, its market, and its com- 
| petition, and applying the princi- 





ples of sound advertising and sell- | 
ing. You will find the plan des- } 
cribed in detail together with en- 
dorsements from agents in our | 
free booklet, “Planned Progress.” 
Write for your copy today. | 
| 


If you write Automobile Insur- 
ance in the Boston, tell your pros- 
pects that you can insure them in 
the company that issued the first 
Automobile Policy written in this 
country. It’s a good selling point. 


y | 
Next month will see enthusiastic 
golfers flocking to the fairways. | 
They are getting their equipment | 
ready, and right now you should 
be making your plans to sell them 
Golf Insurance. Boston and Old 
Colony agents will be supplied 
with a tested sales plan together | 
with resultful folders and letters. 


4 


Right now boat owners are get- 
ting ready for a busy season and 
it’s time for you to call and tell 
them that they need dependable 
Yacht Insurance. It will pay you 
to give more attention to this 
rapidly growing form of insur- 
ance. The importance of having 
the facilities in the way of an old- 
line marine company to place in- 
surance on pleasure boats cannot 
be overestimated. Boston and Old 
Colony agents have such facilities. 


Two full pages of these “Tips” 
appear each month in “The Accel- 
erator.” If you would like a copy 
of this business-building maga- 
zine, write to the New Business 
Department. 

















14 THE NATIONAL UNDERWRITER 








April 25, 1935 











How to Satisfy Your 
Clients 


Your clients, Mr. Agent, want many things 
—homes, comfort, health, better cars. In 
a business way they want factories that pay 
profits, stores that sell goods, stocks that 
satisfy their customers. And all these things 
they want permanently. Beyond anything 
else, they want that dream of every man: 
security. 


They don’t want insurance for its own sake. 
They will buy insurance because it guarantees 
the permanence, the security of these other 
things. 

To all the world insurance has come to mean 
that one thing: security. When you inter- 
view clients, don’t talk insurance, talk se- 
curity, Your clients look to you as the 
vendor of that greatest gift of all. 


To satisfy your clients, to set your own mind 
at rest, to be sure that when you sell this 
security against disaster you will give full 
weight and honest measure, deliver the 
policies of one of these companies. 


The 
LONDON ASSURANCE 


The 
MANHATTAN 


Fire & Marine Insurance Company 


The 
UNION FIRE, 


Accident & General Insurance Company 


99 JOHN STREET NEW YORK 


























New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


90 John Street - - - - - - - = = New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 























As SEEN FROM CHICAGO 





EXECUTIVES VISIT CHICAGO 


A number of company executives 
were in Chicago this week attending 
the 50th anniversary of the founding 
of W. A. Alexander & Co., well known 
local and general agency. ‘The first 
company that this agency represented 
was the Fidelity & Casualty and it was 
not until recent times that it established 
fire, marine and life insurance depart- 
ments. E. T. Cairns, vice-president 
Fireman’s Fund, flew from San Fran- 
cisco, leaving there Monday morning 
and arriving in Chicago at 1:30 a. m. 
Tuesday morning. Col. F. D. Layton, 
president fof the National Fire, was 
present. B. M. Culver, president of the 
America Fore companies, and F. A. 
Christensen, executive vice-president 
Fidelity & Casualty, represented that 
fleet. Walter Meiss, general agent of 
the London Assurance, was on from 
New York. D. E. Murphy of Cincin- 
nati, assistant secretary of the Western 
& Southern Fire, was present as was 
E. Paul Huttinger, agency secretary 
Penn Mutual Life. 

* * * 
INVITATION IS EXTENDED 


The Nominating Committee here- 
with extends an invitation to Robert 
C. Hosmer, secretary of the eastern di- 
vision of the Rod of Aaron to hie him- 
self to Chicago on May 14 for the pur- 
pose of allowing himself to be pro- 
fusely entertained and eulogized in a 
manner befitting his new office, as 
president of the Excelsior of Syracuse. 
The nominating committee, having se- 
cured for him this well earned appoint- 
ment, must now ratify the action in be- 
coming fashion. " 

BROKERS BACK THE CODE 

The Insurance Brokers Association of 
Illinois has issued a statement by Gail 
Reed, chairman of its legislative com- 
mittee urging members to support in 
every way the insurance code for Illi- 
nois. Mr. Reed says: “The strong ef- 
forts of the companies led by the Na- 
tional Board to defeat the code are 
being effectively met. We have every 
reason to believe that the code will pass 
in the form approved by the able code 
commission and the director of insur- 
ance.” 

* * x 
DEATH OF MRS. W. F. ROLLO 


Mrs. Mary Rice Rollo, mother of W. 
Egbert Rollo, Chicago agent, died last 
week and funeral services were held 
Saturday. She was the wife of the late 
William F. Rollo, veteran Chicago 
agent, who died a few weeks ago. 

BOTHWELL HEADS EXAMINERS 


R. J. Bothwell of the America Fore 
western department in Chicago was 
elected president of the Association of 
Fire Insurance Examiners of that city 
at the annual meeting. The past year 
he has been vice-president. The other 
officers also were moved up, R. R. 
Stick of the Hartford, who was secre- 
tary, becoming second vice-president; 
J. C. Johnson, Fireman’s Fund, for- 
merly treasurer, being made secretary, 
and Peter Frehlich, National of Hart- 
ford, becoming treasurer. Directors 
elected for two-year terms are J. G. 
Fetzer, America Fore, and Anthony 
Svec, Providence Washington. The 
holdovers on the board are H. O. Lar- 
son, North America, and W. L. Sund- 
strom, Western Factory, J. B. O’Con- 
nor oi tne National of Hartford, retir- 
ing president, becoming chairman of 
the board. 

*x * x 
PLAN FREE FIRE SCHOOL 


Difficulties experienced by many ap- 
plicants for brokers’ and agents’ li- 
censes in finding textbooks on the 
rudiments of fire and casualty insur- 
ance from which they could derive 
enough information to pass the depart- 
ment examination, have resulted in 
formulation of a free educational plan 





by the Cook County Field Club. A 
tentative program was outlined at the 
April meeting this week by A. H. 
Wishard, America Fore, past president 
of the club, and a special committee 
was appointed by President H. M. 
Abernathy, Glens Falls, to prepare the 
project more fully for presentation at 
the May meeting. Mr. Wishard ex- 
plained that it is proposed to start the 
course in October, to run six or eight 
weeks. There will be no_ outside 
speaker, but the lectures will be pre- 
pared and delivered solely by members 
of the club. All agents and brokers will 
be welcome to attend, there being no 
fee charged. The course will deal 
purely with fundamentals of fire in- 
surance, policy contract, general un- 
derwriting rules, etc., similar to schools 
on casualty insurance which have been 
conducted on occasion in Chicago. The 
special committee to study the school 
project consists of L. P. Warren, As- 
sociated Agencies; J. J. Ferguson, Fire- 
man’s Fund; F. Ingledew, North 
British, and Mr. Wishard. ‘Tentative 
plans for the annual field day also were 
announced. This will be the latter part 
of June at Nippersink Lodge. William 
Nolan told the club something of the 
personalities behind the insurance code 
controversy. 
he * 

A. L. MeCormack, well known St. Louis 
agent, was in Chicago Monday conferring 
with managers. Frank S. Groves of Kan- 
sas City also was on a similar mission. 


Kentucky Regional Meeting 





State Local Agents Association Held 
Conference at Ashland—Had Some 
Distinguished Speakers 





A regional conference was held at 
Ashland, Ky., by the Kentucky Associ- 
ation of Insurance Agents in conjunc- 
tion with the Ashland Board April 18. 
Guests of honor were the newly ap- 
pointed insurance commissioner, McKay 
Reed, and Deputy Commissioner G. B. 
Senff, both of whom were on the pro- 
gram. 

G. R. Reed of Columbia, president of 
the state association, presided. Speak- 
ers in addition to Commissioner Reed 
and Deptuy Commissioner Senff were 
J. C. Wharton, Lexington, representing 
the special agents; W. A. Reisert, Louis- 
ville, national councillor and chairman 
of the legislative committee of the Na- 
tional Association of Insurance Agents; 
D. H. Putnam of the Ashland Board 
and P. B. Bethel, secretary of the Ken- 
tucky association and the Louisville 
Board. Agents were in attendance 
from many surrounding towns in the 
state including Russell, Pikeville, Olive 
Hill, Morehead, Grayson and Greenu. 

The Kentucky association is planning 
other regional meetings in the near fu- 
ture at Pineville, Covington and Bowl- 
ing Green. The annual convention will 
be held at Louisville, June 20-21. 


Shun the Whisky Risks 

NEW YORK, April 24—Underwrit- 
ers continue to scan critically all appli- 
cations for coverage on whisky prop- 
erties, the heavy losses through the 
burning of the properties at Lexington, 
Ky., and Peoria, IIl., still being fresh 
in mind. Occasionally a company will 
withdraw from a risk entirely, but 
seemingly no particular difficulty is ex- 
perienced in getting a substitute. The 
Western Actuarial Bureau now imposes 
a 25 cents charge on risks in which 
heating apparatus exists; a method 
adopted by manufacturers for aging the 
product. Bonded warehouses are sup- 
posed to be devoted solely to storage 
purposes, and in times past none could 
enter save in the presence of a govern- 
ment employe. Today in some of the 
plants small offices have been fitted up 
and a limited amount of cooperage work 
conducted. 
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NEWS OF FIELD MEN 





H. L. 


Former Southern Home Secretary 
to Devote Full Time to Gen- 
eral Agency 


Johnson’s New Plans 








Following the reinsurance of the 
North and South Carolina business of 
the Southern Home in the Equitable 
Fire of Charleston, S. C., Secretary H. 
L. Johnson resigns from the Southern 
Home as secretary and will give all his 
time to the Johnson & Johnson general 
agency, his partner being S. L. John- 
son. H. L. Johnson will take charge 
of the South Carolina field and will be 
assisted by J. J. Anderson, who has re- 
signed from the Southern Home to po 
with Johnson & Johnson. E, S. Hutch- 
ins, Southern Home special agent in 
North Carolina for 10 years, resigns to 
go with Johnson & Johnson as North 
Carolina field man with headquarters at 
Charlotte. H. L. Johnson has been 
with the Southern Home for 17 years. 
Johnson & Johnson are general agents 
for the Pacific Fire in North Carolina, 
Bankers & Shippers, Commercial Union 
Fire, New Jersey and Pacific in South 
Carolina. 





Wisconsin Annual Meetings Set 


The annual meeting of the Wisconsin 
Fire Underwriters Association will be 
held June 27-28 at Lake Delavan, Wis. 
P. F. McKown, Milwaukee, special 
agent St. Paul Fire & Marine, is chair- 
man of the committee in charge; Cee 
Helliwell, Milwaukee, general agent 
New Brunswick and Halifax, is now 
president and J. C. Qualmann, state 
agent Queen, secretary-treasurer. 

The Wisconsin Blue. Goose will hold 
its annual business meeting and _ initia- 
tion the evening of June 26 at Lake 
Delavan. 





Announce Iowa Annual Meetings 


At the April 22 meeting of the Iowa 
Blue Goose, T. J. Hession, Des Moines 
manager Western Adjustment, presided 
in the absence of Lynn Newendor, 
most loyal gander, who is in New York. 
He announced that the annual meet- 
ings of the Iowa pond and the Iowa 
Fire Prevention Association will be 
held in Des Moines May 10. 





Form Kentucky Auxiliary 


LOUISVILLE, April 24. — The 
Woman’s Auxiliary of the Kentucky 
Blue Goose was formed here with 43 
charter members, wives, widows and 
mothers of field men. 

Miss Emma Schoenlaub, Home of 
New York, named some weeks ago to 
handle the preliminary organization 





work, presided at the meeting. Mrs. F. 

Snyder, widow of the late head of 
Snyder Brothers General Agency, was 
elected president; Mrs. A. I. Mac- 
pherson, wife of the St. Paul state 
agent, and Mrs. James Chittenden, wife 
of the North America state agent, vice- 
presidents; Mrs. C. P. Thurman, wife 
of the Continental state agent, secre- 
tary; and Mrs. Wallace Smith, wife of 
the L. & L. & G. special agent, elected 
treasurer. 


Bright Has Large Field 


OMAHA, April 24—J. E. Bright, 
who resigned as eastern Nebraska state 
agent for the North America to join 
the Travelers Fire, will travel as spe- 
cial agent throughout Nebraska, South 
Dakota and the Missouri river counties 
of western Iowa. 


Dame Enters Field Work 


Donald K. Dame, who has been an 
examiner in the western department of 
the American of Newark in Rockford, 
Ill., has been sent into the field, as spe- 
cial agent in northern Illinois working 
under Edward B. Heffran. 











A. H. Loesch Resigns 


A. H. Loesch, who was farm special 
agent in northern Illinois for the Amer- 
ica Fore companies, has resigned. He 
had' been connected with the group 
about 10 years. 





Pape San Francisco Speaker 


J. J. Pape, business councilor, ad- 
dressed the San Francisco Blue Goose 
Monday. W. L. Wallace, vice-presi- 
dent Pacific National Fire, presided. 





Field Notes 


Perey Wickes, special agent North- 
western National in eastern Washington 
and Idaho, is recuperating from a major 
operation. 

George Dutton, special agent Great 
American-Phoenix group, Portland, Ore., 
was injured in an automobile accident 
near Bend. He will be confined to his 
home for several weeks. 


The monthly luncheon and bridge of 
the Wisconsin Women of the Blue Goose 
was held at the home of Mrs. E. O. Spink, 
who was 7? by Mmes. F. W. Edler, 
C. F. Risley, A. H. Ely, F. J. Tompkins, 
L. F. Schmidt and W. %. Badenhop. 


Miscellaneous Notes 


W. A. Hall has been appointed assist- 
ant manager of the Cleveland office of 
the American Automobile of St. Louis, 
and James Callaghan is named under- 
writer in the Cleveland office. 

Clifford N. Collins of Collins & Collins, 
local agents at Muskogee, Okla., died 
April 19 in a hospital at Tulsa, where he 
was taken sixty days ago for treatment 
of a heart ailment. He was 67 years old 
and a native of Brooklyn. 





Volume . . . the key to greater profits 


AMICO 


There are two 


the key to greater volume 


main reasons why the 
leading agents who represent this legal re- 
serve, stock casualty company are consistently 
volume and 


building greater increasing 


profits. 


First, AMICO policies offer such out- 
standing advantages . . . in security, in serv- 
ice, and in economy ... that they attract dis- 
criminating buyers and result in more sales 


per hundred calls. 


Second, because of these advantages and 
the fair, prompt nationwide service of this 
company AMICO policyholders renew readily. 


May we show you how these factors 
could increase your volume and your profits? 


AMERICAN MOTORISTS 
INSURANCE COMPANY 


JAMES S. KEMPER, President 
Home Office . . . Chicago, U.S.A. 





LARGEST ILLINOIS STOCK CASUALTY COMPANY 








Send 9 cents in stamps for sample copy of 
THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 





Address your inquiry to A-1946, Insurance Exchange, Chicago 

















SOUND SECURITY 


That’s what your Assured wants 


That’s what you want—Mr. Agent 
That’s what our policies guarantee to both of you 
83 YEARS OF HONORABLE OPERATION 

















$4,000,000 CAPITAL JAN. 1, 1935 





The HANOVER FIRE INSURANCE 


$8,764,733 POLICYHOLDERS’ SURPLUS 


$14,392,064 ASSETS LOSSES PAID SINCE ORGANIZATION $81,097,097 


COMPANY of New York Charles W. Higley, Pres. 
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Confronted with Knotty Question 


Fire insurance companies are confronted 
today with an important and delicate 
problem in view of the continuing low 
loss ratio which now has been main- 
tained for a couple of years. To the 
wayfarer it might seem inexplainable to 
have this condition in a time of finan- 
cial and economic depression. When 
the crash came the companies found 
that their dwelling losses in 1930 and 
1931 were abnormally high. During 
those two years moral hazard was pretty 
nearly washed out until today mort- 
gagees have foreclosed on property or 
are about to do so. The householder 
has no equity in his property but he 
still has a roof over his head. So far 
as mercantile business is concerned, 
heavy stocks are not being carried. 

Altogether the situation is such as to 
reduce very materially moral hazard. 
It was proved during the world war 
when moral hazard was almost at a 
minimum that the loss ratio declined 
materially. It is obvious therefore that 
moral hazard cuts a very striking figure 
in fire losses. No one can foretell when 
the upward swing will bring a new con- 
dition. As soon as people begin to 
purchase property and have an equity 
or as soon as larger stocks are being 


carried and business, enterprises are 
started, then moral hazard will again as- 
sert itself. 

In the meantime, companies natur- 
ally hesitate to take action that may 
be embarrassing in the course of a 
couple of years. At the same time the 
public may become uneasy. Some have 
agitated a broadening of coverage and 
granting of perquisites but even addi- 
tional liability in normal times might 
be very expensive. Altogether the 
question is a knotty one. 

R. P. Barsour, United States manager 
of the NorTHERN ASSURANCE, in a recent 
talk referred to the cost of adding addi- 
tional coverage without extra premium, 
citing the inclusion of the hail clause in the 
tornado cover which recently caused the 
payment of nearly $2,000,000 of losses at 
San Antonio. As Mr. Barsour pointed 
out, it is very easy to broaden forms when 
companies are making money. In the rate 
analysis, temporary conditions must be 
weighed with experience over a longer pe- 
riod. The margin of profit is not sufficient 
to permit great chances to be taken. Steps 
taken when the skies are blue and the 
weather fair are sometimes regretted later 
on when the storm period arrives and 
the prospect is dark. 


Argument for Accident Insurance 


SURPRISING as the statement will be to 
the average person it is a fact that twice as 
many accidental deaths occurred in homes, 
as in industrial establishments last year. 
The NationaL SAFETY CoUNCIL estimates 
that while the year’s occupational fatalities 
in 1934 totaled 15,500, over 33,000 persons 
met accidental death in their homes. The 
estimated number of accidents, both fatal 
and non-fatal, was 1,350,000 for industry 
and 4,800,000 for homes. 

R. F. Cavanacu of the Finetity & 
CasuaLty, who has given special study to 


the general subject of accidental injury and 
death causes, declares many serious hazards 
are found in homes that would not be tol- 
erated in manufacturing establishments. 
Common hazards to be found in many 
homes and against which Mr. CavANAGH 
warns include poor electrical insulation, 
improperly lighted halls and stairways, ac- 
cumulated rubbish in cellars and in closets. 
Slippery floors and bathtubs are especially 
dangerous, he states. All this information 
is valuable to salesmen interested in acci- 
dent insurance. 


Urge Value Rather Than Price 


VerY often insurance salesmen are con- 
fronted with people who are interested 
largely in price. If they can get the 


same indemnity for less they seem to 
think they are getting a bargain. There 


are differences in price and the same dif- 
ferences in texture and quality. It 
might be well to call attention to the 
value of insurance rather than the price, 
which is not the criterion. 











PERSONAL SIDE OF BUSINESS 





Fred _ Brake, special agent of the 
Aetna Fire in Iowa, who went to a hos- 
pital in Waterloo following a stomach 
hemorrhage, has improved sufficiently 
now to be taken to the Iowa Methodist 
Hospital in Des Moines. 

He plans to leave the hospital this 
week, as his condition is greatly im- 
proved. 

L. E. Yager, immediate past presi- 
dent of the Chicago Board, sailed 
Wednesday of this week from New 
York on the U. S. Line S. S. “Manhat- 
tan’, with Mrs. Yager for Hamburg, 
Germany. Mr. and Mrs. Yager will 
be abroad for about three months. 


George Oppenheimer of the Oppen- 
heimer Brothers agency in Kansas City 
has been appointed head of the special 
finance committee in the 1935 campaign 
of the Jewish Welfare Federation. Mr. 
Oppenheimer occupied this important 
post last year. 

Frank A, Gantert, president Fidelity 
& Guaranty Fire, has not forgotten the 
assistance he received as a young man 
and actively supports a number of edu- 
cational movements for young people. 
Remembering the days when as an office 
boy in a large firm in New York he 
was interested in the special courses 
made possible by the firm, he encour- 
ages business education for young peo- 
ple at every opportunity. He has been 
an active lecturer in the field himself 
and is now on the board of directors 
of the Young Men’s Christian Associa- 
tion. He also is president of the Balti- 
more Insurance Society. 


Kenneth G. Lewis of the A. A. Rodg- 
ers Agency, Topeka, Kan., a son-in-law 
of Mr. Rodgers, was killed in an auto- 
mobile accident near Lawrence, Kan. 
He was a Republican candidate for in- 
surance commissioner last year and a 
son of Ike Lewis, Kansas commissioner 
a number of years ago. He was con- 
nected with the adjutant general’s office 
for several years and held the rank of 
major in the Kansas National Guard. 


Charles L. Gandy of Birmingham, 
Ala., former president of the National 
Association of Insurance Agents, has 
recovered from a _ serious attack of 
laryngitis which for several weeks ob- 
structed his power of speech. 


Commissioner Jess G. Read of Okla- 
homa is on his sixth annual trip to Louis- 
ville to attend the Kentucky Derby, 
accompanied by C. C. Day, general 
agent Pacific Mutual Life; T. E. Bra- 
niff, casualty general agent, and C. F. 
Linder, special agent Pacific Mutual. 


H. R. Manchester of the James & 
Manchester Co., Cleveland, will make a 
month’s tour of the south with his wife. 
They will spend a large part of the 
time in Florida. 

W. H. Bennett, secretary National 
Association of Insurance Agents, will 
attend the meeting of the Insurance 
Commissioners Convention at Seattle, 
Wash., July 9-11. From there he will 
go to Bellingham, Wash., to attend the 
annual meeting of the Washington In- 
surance Agents League, being one of 
the chief speakers. He will leave Bell- 
ingham July 12 in order to get to Los 
Angeles July 14 to be present at the 
annual meeting of the American Bar 
Association. Mr. Bennett was on the 
program of the Washington agents’ 
convention in 1933 at Tacoma. 


Fred W. Ransom, 29 Latta avenue, 
Columbus, O., independent adjuster, 
former assistant western manager of the 
Providence Washington and for a long 
time its Ohio state agent, is now re- 
covering from a slight stroke that over- 
came him April 8, when he was cleaning 
out the furnace in the basement of his 








house. Mr. Ransom, in writing to THE 
NATIONAL UNDERWRITER, says: “Some- 
thing was occupying the space said to 
be the home of the brain for while I 
was cleaning out the furnace everything 
went blank and I shot head foremost 
to the cement floor, gave my marble 
brow a hard bump and was down and 
out for three hours. The doctor and 
my registered nurse now have it fixed 
for me to hug the shore for the rest of 
the month.” 


J. A. Duckworth of the Duckworth- 
Morris Insurance agency at Tusca- 
loosa, Ala., will be sergeant-at-arms of 
the Rotary International convention to 
be held in Mexico City in June. Mr. 
Duckworth is a former president of the 
Alabama Association of Insurance 
Agents and is one of the best known 
insurance men of the state. 


The field men of companies in the 

Logan Gover Insurance Agency of 
Mattoon, Ill., are giving recognition to 
Miss Nettie Cooper, who has been con- 
nected with that office for 25 years. 
She started her career with the old 
Spitler-Noble Agency in 1910, The lat- 
ter is now a part of the Gover office, 
which is now 50 years old. Mr. Gover 
has agreed to have a combined 25th 
anniversary celebration for Miss Cooper 
and also recognition of the 50th year 
anniversary of the agency. On May 22, 
there will be a golf party at the Country 
Club of Mattoon and a dinner following. 
Therefore the both anniversaries will be 
celebrated. The committee in charge 
consists of F. C. Bertiaux, Hanover, 
chairman; E. F, McAdow, Great Amer- 
ican; George Feindt, Philadelphia Fire 
& Marine and National Security, and 
Mr. Gover. 


Theodore Safford of A. W. Shell & 
Co., president of the Cincinnati Fire 
Underwriters Association, is crowned 
with new laurels, being the father of a 
brand new boy. 


Miss Jean Bronson, 20, for two 
years manager of the Bronson In- 
surance Agency, Waterloo, Ia., is be- 
lieved to be the youngest agency head 
in Iowa. The agency is one of the 
oldest in the city. It was established 
by C. E. Bronson, a former member of 
the Iowa legislature, and father of Miss 
Bronson. He was stricken with illness 
in October, 1933, at which time Miss 
Bronson, then 18, assumed active 
charge of the business. Mr. Bronson 
died last year. Recently added to the 
agency staff is her brother, Stephen 
Bronson, 19, 


W. G. Meinhardt of Lieber & Mein- 
hardt, Louisville local agents has re- 
turned to his home following an op- 
eration for appendicitis. There were no 
complications and he came through in 
excellent shape. 


Wilmer L. Dechert, 68, president of 
the W. L. Dechert agency of Harrison- 
burg, Va., and one of the best known 
insurance men in that state, died sud- 
denly from a heart attack. He had long 
championed the cause of stock insur- 
ance in the fight with mutuals. A few 
years ago he issued a pamphlet show- 
ing the advantage of stock insurance 
over mutuals and giving a list of mu- 
tuals that had fallen by the wayside in 
the past 100 years or more. The pampii- 
let attracted wide attention and was in 
much demand throughout the country. 
His brother, Burton D. Dechert, Rich- 
mond local agent, recently issued re- 
vised editions of the publication. In ad- 
dition to his insurance activities, he has 
been prominent in banking and_busi- 
ness circles of his home town and 
served as postmaster there. 


Cc. R. Railey is now with the P. F. 
Pescud agency, New Orleans, as mana- 
ger. 
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STATEMENT 0f CONDITION 


December 31, 1934 


Surplus to 


Assets Liabilities Policyholders 

FIREMAN’S FUND 

Insurance Company . . . *$33,337,095 $14,977,271 $18,359,824 
HOME FIRE & MARINE 

Insurance Company . . . *5,521,795 2,545,071 2,976,724 
OCCIDENTAL 

Insurance Company . . . 3,981,903 932,905 3,048,998 
FIREMAN’S FUND 

Indemnity Company . . . 7,224,428 4,200,864 3,023,564 
OCCIDENTAL 

Indemnity Company. . . 2,806,473 1,340,742 1,465,731 


Bonds carried at amortized value—stocks at December 31st, 1934 market value—approved by 
National Convention of Insurance Commissioners. 
* Stock ownership in affiliated insurance companies valued on basis of capital and net surplus. 


STRENGTH PERMANENCE STABILITY 


Tire Automobile -Marine : Casualty - Fidelity + Surety 


IREMANS FUND GROU 


remans Fund Insurance Company ~ Occidental Insurance Company 
Home Tire & Marine Insurance Company 
Fireman’ Fund Indemnity Company ~ Occidental Indemnity Company 


NewYork - Chicago - SAN FRANCISCO - Boston ~- Atlanta 


DEPENDABLE INSURANCE SINCE 1863 
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MIDDLE WESTERN STATES 








Hold Regional Conferences 





Districts of Kansas Agents Association 
to Hear Kelly, Ellis, Priest, 
Stover and Patton 





District 3 of the Kansas Association 
of Insurance Agents is holding a re- 
gional conference April 26 at Salina. 
George T. Fisher of the Eberhardt- 
Fitzpatrick Agency is district chairman 
and has invited Frank T. Priest, the 
National association executive commit- 
teeman; Duane T. Stover, Kansas na- 
tional councillor, and Wade Patton, 
secretary of the Kansas association. It 
is expected that John V. Kelly of 
Leavenworth, Kansas president, and 
Don Ellis of Kansas City, chairman of 
the executive committee, will also at- 
tend. 


Gathering at Coffeyville 


A regional meeting for District 2 has 
been announced for May 16 at Coffey- 
ville. The program, which will include 
Messrs. Priest, Stover, Patton, Kelly 
and Ellis, has been arranged by R. A. 
Lusk of the Etchen Bros. agency of 
Coffeyville. James Gilmore of Inde- 
pendence is chairman of the district. 


Missouri Code Seems to Be 
Slipping Into Oblivion 








KANSAS CITY, April 24.—It is con- 
sidered very unlikely by many observ- 
ers that the Missouri insurance code 
will pass this session of the legislature. 
To begin with, the legislature is far be- 
hind its schedule of important matters, 
such as the sales tax, old age pensions, 
etc. In the second place the measure 
has been amended profusely. Agents— 
both life and general—have more or 
less lost interest in the bill since quali- 
fication clauses were removed, leaving 
agency qualification as it was in former 
laws. 

While the bill pops up for considera- 
tion now and again in the senate, there 
does not seem to be any great amount 
“se definite pushing of the bill by legis- 
ators, 


Make Plans for Southwest 
Michigan Regional Meeting 








DETROIT, April 24.—In its regional 
meeting to be held in southwestern 
Michigan late in May, the Michigan As- 
sociation of Insurance Agents will con- 
centrate largely on the problems of the 
smaller agents. Sales points for the 
moderate sized agency will be brought 
out and stress will be laid on the ex- 
tension of business through the so- 
called sidelines. 

The controversial comprehensive 
household policy will be discussed. 
Feeling on the advisability of admitting 
this form in Michigan is divided among 
the members. George Carter, Detroit, 
raised points against it in Miami and 
again in Detroit on April 2 that had 
not occurred to the agents. 

Martin Mullally of Muskegon, mem- 
ber of the governing committee for the 
southwestern district, is making ar- 
rangements for the meeting. 





Farewell Dinner Planned 


in Lansing for R. M. Wade 


LANSING, MICH., April 24—A 
farewell dinner will be given here April 
29 for Ralph M. Wade, second deputy 
commissioner, who is leaving the de- 
partment about May 1 to become comp- 








troller of the Michigan Mutual Liability 
of Detroit. 

The committee in charge consists of 
Clyde B. Smith, president of the local 
board and former National association 
president; Z. C. Goodell, Dyer-Jenison- 
Barry Company and Lansing Insurance 
Agency; R. M. Morse, head of the li- 
censing division of the department; Dr. 
LeMoyne Snyder, George Nichols, 
sales manager Auto-Owners, and 
Wayne Kaltenbach, Wolverine. 

Commissioner Ketcham will act as 
toastmaster and speakers will include 
First Deputy H. B. Corell, Mr. Smith, 
as many of the former commissioners 
as can be persuaded to attend, an offi- 
cial of the Michigan Mutual Liability, 
C. W. Otto, secretary Lansing Cham- 
ber of Commerce; O. S. Atwood, secre- 
tary of-state, and Stuart Morgan, state 
agent Agricultural, representing the 
field men. Special invitations are being 
extended to Governor Fitzgerald and 
other state officials. 





Ohio Qualification Measure 
Has Passed the Two Houses 


COLUMBUS, April 24.—After being 
defeated by the house last week, the 
Ohio agency qualification bill was 
passed by that chamber today on a mo- 
tion to reconsider. It had previously 
been passed in the senate. 

A motion to reconsider the qualifica- 
tion bill was made in the house Monday 
night and left pending. 





Marions Open New Agency 


DETROIT, April 24.—E. E. Marion, 
for a number of years vice-president and 
treasurer of the S. S. Glass-Marsh & 
McLennan Corporation, now the Detroit 
branch of Marsh McLennan, has 
joined his brother, P. E. Marion, to 
form the Marion Agency in the Buhl 
building. E. Marion resigned from 
Marsh & McLennan in 1933. P. E. 
Marion was formerly with the Lawton 
& Ouellette agency and for several 
years has conducted the Phil Marion 
agency. 


Hail “Loading” Removed 


The windstorm and hail rates have 
been amended in Illinois to eliminate 
the “load” for the hail coverage on con- 
tents. Thus, former rates contemplat- 
ing windstorm coverage only, have been 
established with no charge for the inclu- 
sion of hail coverage. The loading for 
the hail coverage has been 1 cent on 
contents. 

The new rules which became effec- 
tive last week in Ohio and Michigan 
also became effective in Illinois this 
week. They include extension of the 
supplemental contract to cover on 
practically all types of risks; use of the 
improved merchandise and fixture form 
and permission to apply the pro rata 
principle in handling insurance on 
schools, public properties, etc. 


Hits Mail Order Concerns 


CLEVELAND, April 24.— Recom- 
mendation that suspected fraud against 
Ohio citizens on the part of unlicensed, 
mail order insurance companies, be 
brought to the attention of federal au- 
thorities is contained in the report of a 
special committee of the Cleveland Bar 
Association, which was appointed last 
fall to investigate mail order insur- 
ance. The report also urged support 
of the now moribund Hobbs bill to 
bar the mails to unlicensed companies. 

The mail order companies have made 
a mockery of Ohio insurance laws, the 











report states. Much good was accom- 
plished several years ago when the 
newspapers of Cleveland, advised of the 
character of most of the mail order 
concerns, refused to accept advertising 
from such outfits. 

These concerns file no reports and 
cannot be sued in Ohio. Some of them 
even advertise their freedom from lo- 
cal taxation. Policies are misleading 
and claims are held up. 

The association cites typical cases of 
avoidance of just claims by mail order 
concerns. 


Large Orphans Home Loss 


Insurance loss estimated at $82,500 
was caused by a fire which destroyed 
the Lutheran Orphans home in Des- 
Peres in St. Louis county, Mo. The 
companies interested included the 
Northwestern Mutual, General of Seat- 
tle, Western Underwriters Mutual, St. 
Louis Fire & Marine, Central Manu- 
facturers Mutual, Pennsylvania Lum- 
bermen’s Mutual, Granite State, Frank- 
lin, Mechanics & Traders, New Hamp- 
shire, Central States, Springfield 
and New York Underwriters. 








Rust Cautions Assured 


E. R. Rust, Des Moines manager 
Underwriters Adjusting, in an address 
to the Rotary Club of Valley Junction, 
Ia., emphasized the importance of get- 
ting insurance policies made out prop- 
erly in the first place. “A muddled pol- 
icy doesn’t mean a thing until you have 
a loss,” he said, “then it’s all the ad- 
juster has to work on. Be sure that all 
of your ‘good intentions’ are written 
into the policy.” 


McClain Summons Field Men 
INDIANAPOLIS, April 24.—Field 


men of all fire and casualty companies 
operating in Indianapolis have been re- 
quested by Commissioner McClain to 
gather next Monday morning in the 
Indianapolis Athletic Club for a con- 
ference with various members of the 
department. 

Mr. McClain wrote to the various 
company home offices, asking for a list 
of their Indiana field representatives 
and requesting the home offices to di- 
rect their field men to attend next 
Monday’s meeting. In this letter, Mr. 
McClain said that members of the de- 
partment will discuss problems con- 
cerning the business. Explanation of 
the agents qualification section in the 
new code is expected to be the main 
topic. 





Self-Insurance Considered 


Self-insurance for the schools of 
Madison, Wis., is under consideration. 
The insurance department is aiding in a 
tabulation of the amount of insurance 
carried on the schools and its cost. 

The present insurance totals about 
$3,000,000 and is written on a three 
year basis, one-third expiring each 
April 25. Mayor Law of the city sug- 
gests that one-fifth of the insurance be 
carried as self insurance and the re- 
mainder placed with insurance com- 
panies. The premiums saved would be 
set aside to build up the school fund 
and eventually the risk would be en- 
tirely assumed locally. 


Portage County Favors State Fund 


STEVENS POINT, WIS., April 24. 
—The Portage county board of super- 
visors has ratified a resolution of its 
insurance committee favoring the plac- 
ing of insurance on all county buildings 
and property with the state fund. 

Appearing before the insurance com- 
mittee on behalf of local agents and 
companies were Charles Hutchinson, 
Milwaukee, state agent Pennsylvania 
Fire; R. E. Kostka and Ben Dagneau, 
Stevens Point local agents. They pro- 
tested against* state competition with 
private agents and companies, pointed 





Opens Own Agency 

















FRANK J. 


BUDELIER 


Frank J. Budelier, first vice-president 
of the Illinois Association of Insurance 
Agents, has now entered business for 
himself in his home city. He has sev- 
ered his connection with the Cleaveland 
agency in Rock Island and has estab- 
lished his own agency in the Robinson 
building. 








out that the state insists on standard 
rates for private companies but offers 
at a cut price policies which do not con- 
form to the standard type required of 
companies. 


Madison Figures Disputed 


Issue has been taken by the Madi- 
son Insurance Board, Madison, Wis., 
with the figures submitted by L. A 
Smith, superintendent. of the water de- 
partment of the city, who started agita- 
tion for a 25 percent reduction in fire 
insurance rates there. Smith’s figures 
show that for the five years ending 
Dec. 31, 1934, the fire insurance loss in 
the city was $251,992, while the pre- 
miums were $2,064,284. The Madison 
board states that the 1934 figures are 
not complete but that for the five years 
ending Dec. 31, 1933, losses were $742,- 
120 and premiums $2,023,046. 


Burlingame Will Speak 


The Cincinnati Fire Underwriters 
Association will hold a meeting May 
14 which will be open to agents and 
solicitors. J. H. Burlingame, Jr., Cin- 
cinnati manager of the Western Ad- 
justment, will be the speaker. 











University of Cincinnati Course 


This autumn an insurance course will 
be given at the University of Cincinnati 
under the direction of Dr. Wolfe, for- 
merly a professor of the University of 
Illinois and now economist with the 
Procter & Gamble Company of Cincin- 
nati. The course will treat on the 
fundamentals of fire insurance and will 
be given two hours a week through the 
fall and winter. From time to time 
specialists in various fields of fire in- 
surance will be on hand to lecture. 


Nebraska Convention Plans 


OMAHA, April 24——The Nebraska 
Association of Insurance Agents has 
drawn up tentative plans for the an- 
nual convention at Hastings May 23- 





24. About 200 agents are expected to 
attend. Headquarters will be_at the 
Clarke Hotel. Insurance Director 


Conn W. Moose is listed as one of the 
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LOYALTY GROUP 











FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 


80 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1934, $16,006,502.99 


(Securities at Market Value) 








THE GIRARD 


FIRE & MARINE INSURANCE CO. 


Organized 1853 
Surplus to Policyholders Dec. 31, 1934 
$2,087,058.35 


Securities at Market Value 
82 YEARS IN BUSINESS 





THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 
Organized 1854 
Surplus to Policyholders Dec. 31, 1934 
$935,329.77 


Securities at Market Value 
81 YEARS IN BUSINESS 





NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 
Organized 1866 
Surplus to Policyholders Dec. 31, 1934 
$1,932,062.99 
Securities at Market Value 
69 YEARS IN BUSINESS 





THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 
Organized 1874 
Surplus to Policyholders Dec. 31, 1934 
$1,796,718.88 


Securities at Market Value 
61 YEARS IN BUSINESS 








HAZARDS INSURED 


Fire and Lightning 
Sprinkler Leakage 
Tornado—Windstorm 

Ocean and Inland Marine 
Tourist Baggage 

Riot and Civil Commotion 
Explosion 

Parcel Post 

Loss of Use 

Earthquake 

Aircrait 

Automobile—All lines 
Personal Accident 

Health 

Group Disability 

Plate Glass 

Burglary, Theft and Larceny 
Hold-up—Robbery 

Blanket Residence 

Public Liability—All Lines 
Contingent Liability 
Elevator Liability 

Elevator Property Damage 
Golf and All Sports Liability 
Products Liability 
Professional Liability 
Malpractice 

Check Alteration and Forgery 
Fidelity Bonds 

Surety Bonds 


GROUP LOSSES PAID 
Over 
Four Hundred Million 


$429,842,318.00 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Organized 1852 
Surplus to Policyholders Dec. 31, 1934 


$5,005,480.77 


Securities at Market Value 
83 YEARS IN BUSINESS 





SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1934 


Organized 1871 


$2,081,259.40 


Securities at Market Value 
64 YEARS IN BUSINESS 











THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 
Organized 1870 
Surplus to Policyholders Dec. 31, 1934 
$2,243,727.39 


Securities at Market Value 
65 YEARS IN BUSINESS 





COMMERCIAL 
CASUALTY INSURANCE CO. 


Organized 1909 
Surplus to Policyholders Dec. 31, 1934 


$2,022,134.99 


Securities at Market Value 
26 YEARS IN BUSINESS 
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WESTERN DEPARTMENT 
344 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 


10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, CaL 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 
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70 YEARS 


Clebnalng 


BS 


When JOHNNY COMES MARCHING 
HOME AGAIN! 


America was ringing with this song when The Reliable Fire 
Insurance Company sold its first fire protection. 





During the 70 years since that time Reliable has grown to 
a national institution. During those 70 years it has never 
missed payment of an honest claim—never departed from 
its original policy of fairness and cooperation to both agents 

’ and assureds. 


Write today for agency-facts. 





Frank J. Bucher 
President 


Wm. F. Kramer 
Secretary 


E. J. Weiss 
Asst. Secy. 


An independent Ohio Company with a current Surplus to Policyholders 





of $1,064,871. 














1805 1935 


130th ANNIVERSARY 
e 
50th ANNIVERSARY of UNITED STATES BRANCH 


CALEDONIAN 


INSURANCE COMPANY 
The Oldest Scottish Insurance Office 





OOD faith to agents and policyholders at all 
G times has been one of the fundamental policies 
of this company. It is exemplified by an honorable 
reputation, sound practices, sound underwriting and 
a sound financial policy. 


® 
Caledonian-American Insurance Co. 


of New York 


Robert R. Clark 
U. S. Manager and President 


The Netherlands Insurance Co. 
of The Hague, Holland 


Established 1845 
Robert R. Clark, U. S. Manager 


Executive Offices: Hartford, Conn. 

















speakers, while one or two officers of 
the National Association of Insurance 
Agents are being sought for other 
places on the speaking program. 

Arrangements in Hastings are in the 
care of J. B. Hillers, a director of the 
state association. Complete plans will 
be announced in a week or two. 


Ditch Cleveland Self-Insurance 


CLEVELAND, April 24—A_pro- 
posed ordinance calling for self-insur- 
ance for the city of Cleveland has been 
definitely tabled by the city council, 
following adverse committee report. 








Realtors Hear Muckerman 


KANSAS CITY, MO., April 24.—C. 
J. Muckerman, president St. Louis Fire 
& Marine, addressed the real estate 
board here on the relation of fire in- 
surance to real estate. He stressed par- 
ticularly the dual position of members 
of his audience who were both realtors 
and fire insurance agents. 


Honor Ketcham at Kalamazoo 


Commissioner J. C. Ketcham of 
Michigan is to be the main speaker at 
a meeting of all classes of insurance 
men in Kalamazoo April 26, sponsored 
by the Kalamazoo Association of In- 
surance Agents, represented on the ar- 
rangements committee by W. Z. Har- 
ris; the Kalamazoo Fire & Casualty 
Underwriters Association, represented 
by Willard Bryant, and the Kalamazoo 
Life Underwriters Association, repre- 
sented by W. R. Bryant. 


March Losses in Kansas 


Fire losses in Kansas for March to- 
taled $217,720 including $73,000 loss for 
the M. K. & T. at Parker. This shows 
an increase of $56,981 over February. 
Including the railroad loss, which was 
listed as rural, 47 farm fires in March 
caused damages of $140,136, while 215 
urban fires resulted in damages of 
$77,584. 


Business Up in Cleveland 


CLEVELAND, April 24—The first 
three months of 1935 have produced a 
steady increase in fire premium volume 
over 1934, according to Cleveland 
agents. Assured are also favoring 
three-year policies instead of one. A 
general business upturn and_ easier 
money have made collections decidedly 
better. 


Book McClain for Addresses 


INDIANAPOLIS, April 24.—Com- 
missioner H. McClain met with 
representatives of the Indiana Associa- 
tion of Insurance Agents Monday and 
was booked to address meetings of 
agents to be held in the 12 districts 
into which the state is divided. He 
will explain and discuss the new insur- 
ance code passed by the legislature. 
The first meeting will be held at Mar- 
ion May 6. 


Southern Minnesota Meeting 


The Regional Agents of Southern 
Minnesota at their monthly meeting at 
Faribault discussed owners, landlords 
and tenants’ coverage, verbiage of some 
riders attached to policies, the meaning 
of the word “occasional” as it appears 
in workmen’s compensation policies and 
also “liability, legal and assumed.” 














Independence Board Elects 


The Insurance Board of Independ- 
ence, Kan., at its annual meeting elected 
these officers: C. R. Guilkey, president; 
F. M. DeVore, vice-president, and Amy 
E. Hall, secretary-treasurer. 


Wichita Annual Outing Set 


The annual picnic and outing of the 
Wichita Insurors has been set for June 
6. 








Service Awards in Milwaukee 


The American of Newark has pre- 
sented gold awards in recognition of a 





Cleveland Speaker 




















ALBERT DODGE 


CLEVELAND, April 24.— Albert 
Dodge of Buffalo, member of the exec- 
utive committee of the National Asso- 
ciation of Insurance Agents, and chair- 
man of its publicity and educational 
committee, spoke before the Cleveland 
Insurance Board tonight, discussing at 
length agency and local board advertis- 
ing, elucidating the plan that he gave 
at the mid-year meeting at Coral 
Gables. The agents were greatly in- 
terested in the comprehensive plan that 
Mr. Dodge presented. 








quarter of century of service to Chris. 
Schroeder & Son Co. and William 
Kurth, Milwaukee agents. 





Cc. E. MeMullen, local agent at Sparta, 
Wis., died at a hospital there a week 
after an operation for gall bladder trou- 
ble. His widow, a son and a daughter 
survive him. 








Southern States 
Local News 

















L. 
Will Discuss Rates in Texas 








Insurance Department Will Have a Con- 
ference to Discuss Some of the 


Proposed Revisi 








The insurance department of Texas 

has given notice to companies in that 
state that the board will meet May 10, 
first to consider a revision of the meth- 
ods now prescribed for calculation of 
fire record credits and penalties and 
the schedule of credits and penalties 
as now fixed. The suggestion has been 
made that the three-year period now 
used in the calculation of individual 
loss ratios for cities and towns and the 
determination of credits and penalties 
to be changed to a five-year period. 
_ Secondly, by recent enactment, op- 
tional coinsurance under windstorm 
policies has been made eligible to those 
classes of property which heretofore 
were not subject to be written with a 
coinsurance clause. Consideration will 
be given to the extension of optional 
coinsurance clauses to the classes in- 
volved and the promulgation of proper 
rates. 


Program Taking Shape for 
Arkansas Agents’ Meeting 








The program for the Arkansas Asso- 
ciation of Insurance Agents is now be- 
ing shaped up, the annual meeting to be 
held at Hot Springs, May 17-18. J. R. 
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LAW OFFICES OF F CLARENCE W. HEYL 
Coleman, Spain, Stewart eae rerum Gabriel, Mills & Mills &th Floor Central National Bank Blds. 
. c uilding eoria, Illinois 
706 t & Davies ‘din Modesto, California 524-9 Kittredge Bldg. a a 
In sey Du Z i MARYLAND FIDELITY 4 ri CASUALTY, 
Insurance Attorney Equipped for, Adjustments—Investigations. Denver, Colorado ROYAL, GLOBE, EAGLE, BAN 
Birminghan, Al Trial of All Insurance Cases. INDEMNITY AND OTHERS, 
ARIZONA . , BROWN, HAY & STEPHE 
Dunn, White & Aiken DELAWARE agen : ms « 
Ir ° 
kinery, SSnneTr, Gust, Sixth Floor, Syndicate Bldg. WILLIAM PRICKETT ee eee 
- . 812 Delaware Trust Building SPRINGFIELD 
PHOENIX, ARIZONA Oakland, California Wilmington, Delaware 
aE 5 trae re ot 
van inette (Employers’ Group, Liberty Mutual, Hardware Mu- 
PRACTICE —_ GILLESP 
GENERAL INSURANCE PRA ERROL C. GILKEY tual Masmachusetts Bonding & “Toguranco; Factor rodene | — & 
er ’ LK 
BC FREDERIC G. NAVE 1203-1207 Central Bank Bldg. 504 Reisch Buildin 
30 512 The Valley Nat’l Bank Bldg. Oakland, California spammers ‘euneoes 
- Tucson, Arizona Equipped for adjustment, investigation and GEORGIA : 
a The Fidelit , © Gan Om. of ¥. ¥, a, nS. settlement of Insurance cases, also trial Trial of all cases—adjustments—investigatt 
at ae ea €o., Coisaatinnt indemnity Ge ethno BRYAN, MIDDLEBROOKS & 
roa and others. CARTER INDI AN A 
pecializing in trial of insurance cases, LAW OFFICES 
At BUTLER, VAN DYKE Suite 1030 Candler Building 
l 
™ CALIFORNIA & HARRIS ct a ieee Ay Bree 
oe satessiielintiieaniie Chauncey Middlebrooks Yantis C. Mitchell INSURANCE ATTORNEY 
pi ation g- ATLANTA, GEORGIA 504-5 Meyer-Kiser Bank Building 
HAROLD M. CHILD : te 
— . Sacramento, Calif. Indianapolis, Indiana 
is 431 Brix BI d Specially equipped to handle 
me Zz. ILLINOIS Investigations—Adjustments—Litigations 
Fresno, Calif. STICKNEY & STICKNEY 
SI k Lock 
ta, 1111 First National Bank Building CASSELS, POTTER & Samiee ee ee Ps 
u- Herbert M San Diego, California BENTLEY , Fire, Marine, Life & Casualty 
. - eo Equipped for adjustments, investigations and 1060—209 South La Salle Street Enewsunce Ligation 
427-8 First National Bank Building trial of all cases. Chicago, Illinois 751-768 Consolidated Building 
Leng Beach, Calllerais . INDIANAPOLIS 
Ered, of tories, states W. N. MULLEN White, Wright & Boleman 
155 Sansome St. Dent, Weichelt & Hampton Merchants Bank Building 
CLOCK, McWHINNEY & San Francisco, California 1111 The Rookery Building of Ni Y.r Globe. Ind. Con. Hartford Ace. Ind. 
- CLOCK. Home Office General Claims Attorney Chicago, Illinois Co. Hoya Ind, Co.., Standard “Age. Ins. Co. Aner. 
c ‘en ears. urety a wg ce. ssur. 0! as 
ae” ~~ “ee Soecijhases of Corporate Surety Bonds’ "| | C3, Pyido Mi. Lim Great Noten Lie, ina 
n- 1012 Citizens Natl. Bank—630 Jergins Trust : cesoalomtnntlns rise star 
Los Angeles Long Beach C. Douglas Smith 
1. O. O. F. Building CHARLES vv KIRK IOWA 
HOLBROOK, TAYLOR, Santa Maria, California si2-1 + ee oe 
Chi » Ti 
as TARR & REED Trial of cases and complete claims service in Special ieee ta pom disease meee NT & 
lat 710 Title Insurance Building Santa Barbara and San Luis Obispo Counties ~~ and the medico-legal preparation and 
= Los Angeles, California yo recent articles that appeared in The 915 Merchants Bank Bldg. 
of Equipped for ctignent investigations. and mc Seetant Primes oe an ont 
nd tener STEPHEN N. BLEWETT Meeitea of All inure Caen 
ies . 
en Sten St Mead 919-24 Bank of America Bldg. Schuyler, Weinfeld & Siiiidh ines 
al ; Stockton, Calif Hennessy _ wit 
910—742 S. Hill St. ockton, z : 
I . , 704-705 Kahl Buildi 
me Los Angeles, California 231 South La Salle Street et ea 
Specializing in Trial Work. Claims referred Chicago, Illinois ‘ 
t go, - 
p- ay rs Member of Chicago Equipped for oe Py Adjustments and 
‘mi E. I. FEEMSTER 
se 
re Attorneys—Adjusters i F “1a: Silber, Isaacs, Clausen & Woley 
a WILLETT & WILLETT ” pesos a ” Autaumey & Counselors HAVNER, FLICK & POWERS 
1 820-824 W. M. Garland Bldg. isolia, California 641 Insurance Exchange Buildin 
1 Les Angeles, California 208 South La Salle Street x & 
“~ Easipped for diat. .- oa os to che od CHICAGO Des Moines, Iowa 
Ss an insurance 404, t0Nn. y . 
er _" experience. Members So ae State COLORADO i _—_ wee oe Equipped for Seeterae, Spatmen and 
Jesse A. Miller Oliver H. Miller 
F. M. OSTRANDER Smith, B Akol m1 LAW OFFICES Frederic M. Miller J. Earle Miller 
1g mith, Brock, Akolt & Campbe ; 
Bank of America Building 13th Floor Telephone Bld WILBER H. HICKMAN Miller, Miller & Miller 
ot ° P 7 “ Investigations, Adjustments, Trials LAWYERS : 
Merced, California Denver, Colorado Paris, Illinois MIAO Reaeey Building 
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IOWA (Cont.) 


MICHIGAN (Cont.) 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, lowa 
Equipped to try cases in state and federal 


court and make adjustments, investigations 
and settlements. 





KANSAS 


Northern Half of Lower Michigan 
Austin J. Spalding, Attorney 
City 


Exclusively ulin Company 

Full time traveling and direct ~ A. -—. fleld 
on_all territory North from State Highway U. 8. 10. 

Investigations—adjustments—court work. 

Representing nplevers Group, General Accident 
Assurance Corp., American Automobile Ins. Co., 
London Accident’ & Guaranty, and others. 

Telephone Lake City 31 
Western Union and Postal — Cadillac, Michigan 


MISSOURI (Cont.) 


es have been selected 
nal Underwriter. 


NEW YORK (Cont.) 








ALLEN, MOSER & 
MARSALEK 


Pierce Building 

St. Louis, Mo. 
London, eh a thay a 
Globe, Aetna, etc. 


Harold Herman M. 
ALPERT GOLDBERG 
Counsellors at Law 


Harold Alpert, Certified Public Accountant 
44 Court Street, Brooklyn, N. Y. 


Racectigations, ts and Trial 




















Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 


ui: for investigation, adjustment, set- 
Ng and trial of Insurance business 
all kinds in Kansas. 


PIERSON & KARLS 


201 Bearinger Building 
Saginaw, Michigan 


LEAHY, SAUNDERS AND 
WALTHER 
1105 National Bank of Commerce 
Building 
St. Louis, Missouri 
Adjustment and Trial of Insurance Cases 





Wendell P. Barker 
52 Wall Street 
New York, New York 




















MINNESOTA 











KELLER, MALCOLM & BURNETT 
208 National Bank Building 
0 bere. Kansas 


1 for: Aetna Group, Employers —. Stand- 
mgt Central Surety, United States Fire, 
Fireman’s Fund and others. 

Specializing in Insurance Lew. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 








SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Rovestigations sent to any 
place in the Northwest 


Security Bldg. 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co, of N. Y¥. 
General Trial 


Counsel 8. 8. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 

















KENTUCKY 


MISSOURI 








BLAKEY, DAVIS & LEWIS 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases 


Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 

List of Companies furnished on_ request. 
Trial of Cases, Investigations & Adjustments 


Covering Northern, thern and Central 
Missouri 


GREEN, HENRY & 
REMMERS 


Boatmens Bank Building 
St. Louis, Missouri 


WOESTE & QUIN 
302 Atlas Bank 
Cincinanti, Ohio 


Investigations, adjustments and trial 
of all cases. 


























Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 


HOOK & THOMAS 
Federal Reserve Bank Building 
Kansas City, Mo. 


GREENSFELDER & 
GRAND 


705 Olive Street 
St. Louis, Missouri 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 


























MARYLAND 








Law Offices 


WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 


1917 Baltimore Trust Building 
Baltimore, Md. 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


FRANK W. HAYES 
Special Assistant Attorney General 
of Missouri 
Katie Building 
SEDALIA, MISSOURI 
Deoreqent Loyalty om and other Casualty & 


ire Ins. Cos. Trial of cases in all Federal and 
state Courts. Investigations and Adjustments. 


Byron D. Kuth 
1121 Guarantee Title Building 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 











NEBRASKA 

















MICHIGAN 





BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


MORRISON, NUGENT, 
WYLDER & BERGER 
17th Floor Bryant Building 

Kansas City, Missouri 


Investi ations, Adjustments and 
rial of all Cases, 


Burkett, Wilson, Brown & 
Van Kirk 


802 First National Bank Building 
Lincoln, Nebraska 


uipped for investigations, 7 ye 
settlement of claims and trial cases. 


JOHN H. McNEAL 
$02 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern Ohio 


























Payne & Payne 
1026 Lafayette Building 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 


PAUL C. SPRINKLE 
Dierks Building 
Kansas City, Mo. 


Rosewater, Mecham, 
Shackelford & Stockr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
jon i H. Price, Sr. William Hughes Price 
H. Price, Jr. Newman S., Price 


Gemnpal and Trial Practice in State and 
Federal Courts 











NEW JERSEY 


Doyle & Lewis 
Nicholas Building 
Toledo, Ohio 




















Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 
BR Gane and 


Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 











NEW YORK 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others. 


Trial of cases. Claims, ye poo investi- 
gations. s in all co 











STRINGFELLOW & GARVEY 


Donnell Court 
St. Joseph, Missouri 
Counsel for: 

Aetna Group; Standard Accident; Zurich; Globe, 
Royal and Great Am, Ind. C H 
we Mut. ; 
den ” am. Motorists; Farmers Auto. Inter-Ins. 
fxchs : Indemnity Ins. Co. of N. A.; T. H. Mastin 
& Co.; Ohio Casualty Co.; National Casualty Co.; 
and more than 50 other companies. 








David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 
310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially Sittoped to handle 
sceetiontions, | adjustments and litigation over cen- 








Enid, O) 
Ins, Companies represented: U. 8. Cas., Liberty 
- _intemaity, Lumbermans Mutual 
Operating in “Garfield Crusty. Kay-Noble Grant. 
All counties b nag to 
Equipped 


ora 8 
ot ip for Claims Investigations and trial of 
cases. 
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OKLAHOMA (Cont.) 


RHODE ISLAND 


TEXAS (Cont.) 


WISCONSIN 





Abernathy & Howell 
LAW OFFICES 

First National Bank Bldg. 

Oklahoma City, Okla. 


Representing Royal Ind. Co., Bagie Ind. Co., 
American Ind., and others. Equipped for Retin 
tions, adjustments, trial all insurance cases. 





SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—A djustments 











Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


SOUTH DAKOTA 


Armstrong, Cranford, Barker 
& Bedford 


ATTORNEYS AT LAW 
American National Insurance Bldg. 
Galveston, Texas 
Equipped for investigations, adjustments, 
settlements of claims, trial all insurance 

cases. 


Jaseph, Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 


Fidelity & Casualty Co., of N. Y., 
Bonding Indemnity Co., and others. 


Massachusetts 
Trial of all 
casualty, fidelity and fire insurance matters. Spe- 
cially equipped for investigations and adjustments. 


























MILEY, HOFFMAN, 
WILLIAMS, FRANCE & 
JOHNSON 
1039 First National Building 
Oklahoma City, Oklahoma 


Equipped to handle claim investigations. 
rial of all Classes Insurance ses. 





BAILEY & VOORHEES 
Charles O. Bailey nee ) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey well Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 


Boyles, Scott, Tobey & 
Atkinson 
First National Bank Bldg. 


Houston, Texas 


CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wisconsin 
Loyalty Group, Century Indemnity Co., and 


others. Equipped for investigation, adjust- 
ments, trial of all Insurance Cases. 














TENNESSEE 

















Pierce, McClelland, 
Kneeland & Bailey 


629-838 Hightower Building 
Oklahoma City, Oklahoma 


Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 


Fulbright, Crooker & 


Freeman 


State National Bank Bldg. 
Houston, Texas 


RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 


111 S. Hamilton Street 
Madison, Wisconsin 











TEXAS 











JAMES H. ROSS 


JAMES S. ROSS, Decearet 


Oklahoma City, Okla. 


Representing Aetna Cas, & Sur. Co., Aetna Life, 

Prudential Ins. Co. of Amer., Car & General, 

American Auto Ins. Co., Maryland Cas., and others, 

Equipped for Investigations, Adjustments and Trial 
All Insurance Case: 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 
Abilene, Texas 


Equipped to handle adjustments, investiga- 
tions, settlement of claims and trial of all 
insurance cases. 


Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San Antonio, Texas 
ro yee U.S. F. & G., Maryland Cas- 


ty_and others. General Insurance Litiga- 
tion Defense only. 








James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 


Over 20 years defense trial practice. 




















Allen, Underwood & Canterbury 
Fifth Floor Oklahoma Building 
Tulsa, O oma 

Representing 
R. C. Allen Home tapemalty Co., Employers 
I, J. Underwood Liability Assurance Corp. 
Sam 8. Canterbury Besseet to handle trials” of 
Paul Pinson insurance cases in Eastern 


0. L. Lupardus Oklahoma, 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 











UTAH 





WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 




















GIBSON, MAXEY & 
HOLLEMAN 
325 Soe National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 








Orgain, Carroll & Bell 
ATTORNEYS AT LAW 
Beaumont, Texas 


Representing about thirty Insurance Com- 
panies. Equipped for investigations, adjust- 
ments and trial all Insurance Cases. 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
settlements of claims and trial of all insur 


ance cases State of Utah. 


Bouck, Hilton, Kluwin & 
Dempsey 
First National Bank Bldg. 
Oshkosh, Wisconsin 
Fidelity & Cas. Co., Continental Cas. Co., Employers 


of London. Equipped for investigations, adjustments, 
trial of all fire, casualty, and surety cases in district. 




















HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 


WASHINGTON 

















OREGON 


Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 


BOGLE, BOGLE & GATES 


6th Floor Central Building 
Seattle, Washington 


Fireman Fund Insurance Co. 
Occidental Life L- inns Go. Lineak National Lite 
Franklin Fire in Co. dental Ind. Ce. 
Ins. Co, (Marine Dept.) 





HERMAN C. RUNGE 
712—16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


= to handle adjustments—and trial 
wor. 











WYOMING 











Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 


McBROOM & CLAYTON 


Bassett Tower 
El Paso, Texas 


American Surety Co., Western Automobile, 
Ft. Scott, Kansas, and others. 


Specializing in Insurance Law and Trials 


PALMER, ASKREN & 
BRETHORET 
1710 Hoge Building 
Seattle, Washington 


Rapemnating Employers Liability Assurance 
orporation and others. 


Edward E. Murane 


14-16 Townsend Building 
Casper, Wyoming 
Maryland Casualty, Standard Aceld 
Employers ss — Acel 


Equipped for investigation, am and trial of 
all insurance cases in Northern Wyoming. 





























E. L. McDougal 


1437 American Bank Bldg. 
Portland. Oregon 


Equipped for Adjustments, Investigations 
and Settlement of Claims 








Cantey, flanger & McMahon 


Sinclair Building 
FORT W WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 

(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark McMahen B. K. Hanger 


D. Smith 
Investigations, Adjustments, Trial All Cases 











ROBERTS, SKEEL AND HOLMAN 


Insurance Building 


ohn W. Rob W. B. McKelvy 

E 5 Wm. Paul Uhimann 
Hunter Harry Henke, Jr. 

Tyre H. Hollander W. EB. Evenson 

Laurence Booth, Jr. Robert H. Grace 








George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 


Equipped for investigations, settlement ot 
claims, trial of all cases anywhere in 
Wyoming. 
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900 ROOMS 
ALL WITH BATH 


All of Hotel Fort Shelby’'s 
900 rooms and suites also 
have circulating ice water 
— box-mattressed beds — 
servidors. Two popular 
priced restaurants. Cock- 
tail Lounge. Rates $2.00 
and upwards. 


HOTEL 
FORT SHELBY 


DETROIT 


“AGLOW WITH FRIENDLINESS” 


Garage. 














GET new business « RENEW 
old business * DISARM competition 


‘ How? Ask about 


The Fire, Casualty & Surety Bulletins 


East Fourth Street « Cincinnati Ohio 








Donham of Little Rock is president and 
will give the annual report. C. C. Mit- 
chener of Marianna, who has been sec- 
retary for a number of years, will give 
his report and Manager L. R. Martin 
will also record the activities of his 
office. Sidney O. Smith of Gainesville, 
Ga., a member of the executive com- 
mittee of the National Association of 
Insurance Agents, will represent the 
national body and give an address. U. 
A. Gentry, Arkansas insurance commis- 
sioner, will be given a place on the pro- 
gram. In the afternoon there will be an 
executive session. The banquet and 
dance will be held at the Arlington ho- 
tel in the evening. On the last morning 
Manager T. F. Baker of the Arkansas 
Fire Prevention Bureau will talk as will 
Editor John C. Leissler of the “South- 
west Insurer” of Dallas. 





Cannot Allow Brokerage to 
Large Assured, Julian Warns 





MONTGOMERY, ALA., April 24.— 
In a circular letter to all fire, casualty 
and surety agents in Alabama, Superin- 
tendent Julian warns against allowing 
brokerage commissions to persons or 
firms controlling large insurable prop- 
erties. 

“Information has come to the depart- 
ment,” Mr. Julian says in the let- 
ter, “that in some cases large as- 
sured, those controlling large proper- 
ties, have been demanding of agents 
brokerage commissions on insurance on 
properties controlled by the assured. 
It is further brought to the attention of 
the department that in some cases li- 
censed agents have been accepting this 
business on a brokerage basis.” 

Mr. Julian then quotes the rigid sec- 
tion of the Alabama code prohibiting 
rebating and concludes: 

“All agents are warned that the 
above mentioned practice is contrary 
to the laws of Alabama and the pen- 
alties provided will be vigorously en- 
forced against the company and the 
found guilty of violating this 





Mississippi Agents’ Meeting 
The annual meeting of the Mississippi 
Association of Insurance Agents will be 
held at the Great Southern Hotel, 
Gulfport, June 21-22. 





Enjoin Drilling Extension 

OKLAHOMA CITY, April 24— 
Nine east side city property owners 
have brought injunction proceedings to 
prohibit drilling in the recent oil field 
extensions authorized at the last city 
election. They also seek to prevent 
elections planned for the near future 
to further extend the oil drilling zone, 
on the ground that the elections already 
held are illegal. Several witnesses tes- 
tified that depreciation of property 
value in the disputed area has already 
amounted to 30 to 50 percent. 


Honor Reed in Louisville 


LOUISVILLE, April 24—McKay 
Reed, new insurance commissioner, and 
his chief deputy, former Commissioner 
G. B. Senff, were guests at a luncheon 
given in their honor by the Louisville 
Board. 

The new commissioner was intro- 
duced by C. D. Harris, president of the 
board. He spoke briefly, pledging him- 
self to give his best efforts to his new 
duties. Other speakers were Mr. Senff, 
G. H. Parker, manager Kentucky Ac- 
tuarial Bureau, and G. R. Reed, Colum- 
bia, president Kentucky Association of 
Insurance Agents. Adolph Reutlinger, 
president Liberty Fire, presided. 








Protest Made in Jacksonville 


JACKSONVILLE, FLA., April 24.— 
The city commission has protested to 
the Jacksonville Insurors Association 
because no reductions in fire insurance 
rates are made on risks within 1,000 
feet of fire hydrants. This is urged as 
unfair as related to the credits allowed 





for 500 foot distances. The city com- 
missioners resolved “that this practice 
is unfair,’ and instructed the city at- 
torney to follow the matter through. 


S. E. U. A. Annual Meeting 


The annual meeting of the Southeast- 
ern Underwriters Association will be 
held at Hot Springs, Va., June 5. The 
executive committee will meet the two 
days before. 








Bar Non-Policy-Writers 


SAN ANTONIO, TEX., April 24.— 
The San Antonio Insurance Exchange 
at its regular meeting adopted an 
amendment to its constitution and by- 
laws prohibiting non-policy-writing 
agents and/or production or counter 
general offices. 

F, F. Ludolph, secretary, reported on 
the Miami convention. A. G. Randol, 
chairman of the Texas Association of 
Insurance Agents legislative committee, 
reported satisfactory progress on its 
program, 


Arkansas Regional Meeting 


EL DORADO, ARK., April 24.— 
Groups 4 and 5 of the Arkansas Asso- 
ciation of Insurance Agents held their 
annual meeting here. Speakers were 
Col. T. H. Barton, president Lion Oil 
Refining Co., on “Insurance from the 
Viewpoint of the Buyer,’ J. R. Don- 
ham, Little Rock, president state asso- 
ciation; L. Martin, Pocahontas, 
manager; U. A. Gentry, Arkansas com- 
missioner; William Rodriguez, Monroe, 
La., and Capt. E. L. Kidd of Ruston, 
past presidents Louisiana Insurance So- 
ciety. R. C. Bodenhamer of this city 
presided as chairman. 








Heavy Loss at Gloster, Miss. 


The tornado that struck Gloster, 
Miss., April 6 damaged property to the 
extent of $500,000. About one-third of 
this or $150,000 was insured and will be 
paid through the Adams _ Insurance 
Agency of that town. 





Crump & Trezevant Non-Affiliated 


The well known Crump & Trezevant 
agency of Memphis has gone non-affili- 
ated, having taken on representation of 
the Pearl. This agency about a year 
ago started an insurance company of 
its own, the Southern American. This 
created a stir. It was not admitted to 
membership in the Western Underwrit- 
ers Association and the Northwestern 
Fire & Marine and the Providence 
Washington, which were represented in 
the agency, did not undertake to handle 
the agency’s business as reinsurance 
through the Southern American. The 
Pearl has now entered the agency in 
place of the organization companies and 
will take the business of the agency, as 
it is sifted through the Southern Amer- 
ican, 





Whisky Study Is Made 


LOUISVILLE, April 24—With 
whisky stocks rapidly increasing in Ken- 
tucky with more and more distilleries 
getting started, plus the fact that the 
federal alcohol control board has taken 
down the bars and will now permit un- 
limited production, plus many new per- 
mits, whisky values and insurable val- 
ues have become a more interesting 
problem, especially in a state with a 
valued policy law. 

George H. Parker, manager Kentucky 
Actuarial Bureau, for some weeks past 
has been very busy, and has kept one 
of his engineers, Mr. Thompson, occu- 
pied in compiling data regarding whisky. 
A dissertation on whisky production, 
storage and safeguards against fire has 
been prepared, approved by the com- 
pany interests, and will soon be out of 
the printers’ hands. 

Mr. Parker has also prepared a letter 
regarding whisky values on which he 
has done a tremendous amount of work, 
with many visits to distillers and posted 
whisky men, and a lot of cross check- 
ing and investigating to establish val- 





ues on whiskies new, and from one 
month old to pre-prohibition ages. 





In Service 33 Years 


In recognition of 33 years’ service as 
local agent of the Continental, G. L 
Bahner of the Bahner & Co. agency, 
Conway, Ark., has been presented a gold 
watch fob by Special Agent E. W. Carl- 
ton, Jr., of Little Rock. 





New Kentucky Field Agent 
Commissioner Reed of Kentucky has 
appointed Miles Kerrick, Owensboro, a 
field agent for the fire prevention and 
rates division. 





Southern Notes 








The Cole-Masury agency, Virginia 
Beach, Va., has been incorporated with 
W. B. Murray, president; A. M. Masury, 
vice-president, and S. H. Cole, secretary, 
The Nealon-Tennis Agency, Phoebus, Va., 
has also been incorporated. 

Taylor, Knight & Co. and B. F. King 
& Co., Forrest City, Ark., have consoli- 
dated and will be known as Taylor, 
Knight & King. 

Miss Bessie McRedmond, daughter of 
the late Dennis McRedmond, has become 
an active partner in the Rowland & Mc- 
Redmond agency, New Orleans. 








News of Pacific 
Coast States 

















Seek Equitable School Plan 


Denver Local Agents and Field Men 
Work for Distribution Through 


Local Association 








DENVER, April 24—The matter of 
securing a more equitable division on 
municipal insurance was discussed at a 
joint meeting of the Denver Associa- 
tion of Insurance Agents and the Moun- 
tain Field Club, over 50 attending. 

The aim is to make it possible to 
handle municipal business on a_ plan 
similar to those used in Oakland and 
Memphis, where the insurance is dis- 
tributed through the local agents’ as- 
sociation. The Denver association and 
the field club are appointing representa- 
tives who will form a committee to in- 
terview all candidates in the school 
board election that will be held next 
month. Of late the school board has 
been buying an amount of mutual in- 
surance, and the duty of the committee 
will be to determine the opinions of all 
school board candidates and learn who 
are in favor of the local agents’ associ- 
ation plan. Three school board mem- 
bers are to be elected. 

The committee will also interview 
candidates for the city election, which 
will be held next month, to determine 
their views. More than a dozen speak- 
ers expressed views on the subject at 
this joint meeting, and it was found 
that all members of the association and 
field club are in favor of the plan. Max 
Schayer is chairman of the local agents’ 
committee. 





Washington Agents’ Meeting 





Annual Gathering Will Attract Some 
Dignitaries Who Will Attend the 


Commissioners Convention 





The Washington Insurance Agents 
League has decided on July 11-12 for 
its annual meeting at Bellingham. It 
will hold the annual banquet the evening 
of the first day. This marks the close 
of the Insurance Commissioners Con- 
vention meeting at Seattle and it is pre- 
sumed that some of the commissioners 
and people attending the meeting will 
go to Bellingham. Secretary W. H. 
Bennett of the National Association of 
Insurance Agents will be present at the 




















- Ss 


el a eS) 








April 25, 1935 


THE NATIONAL UNDERWRITER 


25 





Washington meeting and will give one 
of the chief addresses. Insurance Di- 
rector Palmer of Illinois and Superin- 
tendent Van Schaick of New York have 
been invited to appear on the program. 


R. H. Sanders in New Post 


SALT LAKE CITY, April 24.— 
Rulon H. Sanders, formerly secretary- 
treasurer of the Utah Association of 
Insurance Agents and more recently 
executive secretary of the Utah insur- 
ance code authority, has been appointed 
manager of the insurance division of 
the Woodbury Corporation, Salt Lake 
City. 

Since Dec. 1 he has been chief mort- 
gage examiner of the Federal Housing 
Administration in Utah. 


Washington 1934 Losses 


The state fire marshal of Washing- 
ton reports that last year there were 
4,283 fires, the actual loss being $2,- 
402,008 and the losses paid $2,067,733. 
There was a reduction of 337 fires, 
$311,352 in actual loss and $198,642 in 
losses paid. 


Stein Named Special 


H. G. Stein, Los Angeles, has been 
appointed special agent for Wentz & 
Erlin, San Francisco general agency. 
He will have headquarters in the Los 
Angeles branch office and will cover 
southern California. 


Denver “Firebug” at Work 


DENVER, April 24.—Numerous_ ho- 
tel and apartment house fires in Den- 
ver during the past month are known 
to be the work of a “firebug,” who is 
apparently starting fires for the purpose 
of forcing roomers to the street so he 
might prowl their rooms. Property loss 
has been held down to a total of about 
$5,000. The fires have been started in 
rubbish piles, closets and bathrooms. 
One blaze at a downtown hotel did dam- 
age estimated at more than $1,000, and 


[he 














a 

















Aner: of the Twin 
City are well equipped to 
take advantage of increas- 
ing opportunities for busi- 
ness. 


The Twin City Fire 
Insurance Co. gives prompt 
and dependable assistance 
in writing practically all 
forms of insurance needed 
by property owners today. 





John H. Griffin, Vice Pres. & Mgr. 
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only timely arrival of the fire depart- 
ment prevented guests from leaping 
from windows of the smoke-filled hotel. 

The city council has adopted a reso- 
lution declaring the existence of an 
emergency in connection with an al- 
leged downtown fire hazard. It de- 
clared an emergency for two weeks in 
the vicinity of 23rd and Market streets 
to prevent rebuilding of a waste paper 
warehouse until an alleged menace can 
be eliminated. It is charged that 11 fires 
have occurred in two waste paper ware- 
houses in the district during the last 
eight years, and that the entire ware- 
house district might have been wiped 
out if a high wind had been blowing 
when a fire started recently in a waste 
paper warehouse. Stock in the ware- 
houses in the vicinity of this fire is val- 
ued at about $500,000. There was no 
sprinkler system in the warehouse. 
Fireproof construction and other regula- 
tions were urged in the city council’s 
action. 


New Mexico Deposit Law 


The New Mexico insurance deposit 
law goes into effect May 27. Under the 
law companies writing fire, live stock 
and credit insurance must deposit $10,- 
000 in bonds of the United States or of 
the state of New Mexico or offer a sat- 
isfactory surety bond. 


Mansfield Ends Coast Trip 


T. R. Mansfield, vice-president of the 
Gulf of Dallas, who has been spend- 
ing a few weeks visiting Pacific Coast 
agencies, left Los Angeles Saturday for 
tue home office. 





Phoenix Society Nominees 


SAN FRANCISCO, April 24.—Her- 
bert Melick, special risk man of the 
America Fore Pacific department, and 
J. G. Flaherty, insurance attorney, have 
been nominated candidates for the of- 
fice of “Ra” of the Phoenix Society 
of San Francisco, an organization of 
“red-hots.” T. M. Larke, Jr., promi- 
nent insurance broker, now heads the 
group. R. M. Coon, sprinklered risk 
department Pacific Board and com- 
mander of Insurance Post 404 of the 
American Legion, is nominated for re- 
corder. Election will take place at the 
May meeting. 


Seattle Publicity Campaign 


SEATTLE, April 24—A_ publicity 
campaign will be conducted throughout 
the coming year by the King County 
Insurance Association. The program 
includes an expenditure of $1,500 for 
six advertisements in local newspapers. 





Gets Boston Marine Departments 


Hansen & Rowland, Tacoma general 
agency, has been appointed to repre- 
sent the marine and inland marine de- 
partments of the Old Colony for the 
state of Washington and Alaska. H. 
T. Hansen, president of the agency, has 
just returned from a visit to the home 
office in Boston. 





Insurance Accountants’ Meeting 


The annual meeting and banquet of 
the Insurance Accountants Association 
of San Francisco will be held April 26. 





America Fore Golf Tourney 


Twenty-five members of the Pacific 
Coast department offices of the Amer- 
ica Fore companies in San Francisco 
completed April 20 for the Ernest 
Sturm golf trophy. Arrangements for 
the affair, which concluded with a ban- 
quet, were in charge of C. F. McMas- 
ter and Ernest Leonard. 


Exchange Increases Dividend 


ST. LOUIS, April 24.—The advisory 
board of the Inter-Insurance Exchange 
of the Automobile Club of Missouri has 
voted to increase the cash dividend to 
policyholders from 10 to 12 percent of 
the annual premiums. The new dividend 
scale will apply to all policies expiring 
on or after April 17, 1935. 








INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 
Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 





WESTERN DEPARTMENT: 175 W. Jackson Blvd, CHICAGO, J. R. Cashel, Mgr. 
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British Dominions 
Insurance Company, Ltd. 
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MARINE INSURANCE NEWS 





See Hope for Cargo Line 





Action of Senate in Passing I. C. C. 
Motor Truck Control Bill Pleases 
Marine People 





NEW YORK, April 24—The pas- 
sage of the Wheeler bill in the senate 
last week, which provides for regula- 
tion of the motor truck industry by the 
Interstate Commerce Commission, 
gives a glimmer of hope that conditions 
in this business will improve. Inland 
marine underwriters are pleased with 
the action. Losses continue to be heavy 
and the hijackings which have occurred 
in the past few weeks have been front 
page news. 

One of the reasons for the chaotic 
condition in this business is the cut- 
throat competition among trucking con- 
cerns. The result is the use of unpro- 
tected trucks, unbonded truckmen and 
no liability on the part of the trans- 
portation company itself. 


First Step Is Seen 


The first outcome of I. C. C. con- 
trol over truck operation would be 
establishment of a standard form of 
bills of lading. At present hardly any 
two trucking companies have similar 
forms. It is also expected that truck- 
ing companies will be forced to set up 
a substantial financial background 
which will assure liability and even- 
tually lead to better premiums for the 
insurance carriers. Rates now are too 
low to allow any profit, especially with 
the bad loss experience of the past two 
years. 

Anothér matter on which the I. C. C. 
would exercise control would be over- 








A great percentage 
due to overturning. 
Limits will undoubtedly be placed on 
the size and weight of trucks. Long 
hauls, too, may be regulated with a 
given stipulation of hours for drivers. 

There has not yet been enough time 
for all these details to be considered 
but underwriters believe that it is the 
first hopeful sign that has appeared on 
the motor transportation horizon. 


loading of trucks. 
of accidents are 





Yacht Season Prospect Good 


Shipyard Activity Indicates More Boats 
to Be Put in Commission Than 
for Several Years 








NEW YORK, April 24.—Leading 
yacht underwriters foresee bright pros- 
pects for the coming season. More 
boats are being taken out of storage 
and there is an increased activity in the 
neighboring shipyards of City Island 
and those on either side of Long Island 
Sound. The indication is that there 
will be more yachts placed in commis- 
sion this season than for the past few 
years. It is noted that for the first 
time since the lean years began yachts- 
men are taking a real interest in new 
boats. Various yards in this vicinity 
and Boston report new vessels being 
built, schooners, sloops, motor sailers, 
yawls and ketches. 

In spite of the fact that yacht values 
are very much lower, no increase in 
yacht insurance rates is to be contem- 
plated this season. The difficulty fac- 
ing underwriters is that values are dis- 
proportionately low in respect to the 
size of the vessels insured. A low value 
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You can assure utmost safety on FUR ship- 
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means a lower premium whereas the 
partial loss risk is hardly diminished by 
the reduction in value. Undoubtedly if 
values continue to decrease there will 
have to be some adjustment in the rate 
scale. 

The experience on pleasure craft has 
not been very good. Boats being built 
today are constructed along the lines 
of utmost safety, but loss of life and 
property from fires and explosions has 
been tremendous. 

Agents handling yacht insurance 
should impress upon their prospects the 
necessity of carrying complete marine 
coverage. 





Winter Sails for Europe 


W. D. Winter, president Atlantic 
Mutual, sailed April 24 on the 
Manhattan. Mr. Winter plans to visit 
company agents in England and France 
and will return on the Normandie on 
her maiden voyage, arriving in New 
York June 3. 





Popp With Bonito 


F. W. Popp is now associated with 
Alan H. Bonito & Co. as marine under- 
writer handling inland, coastwise and 
inter-coastal risks. Mr. Popp has been 
in this field 20 years. Since 1923 he has 
been in the inland marine department 
of the Home. 


Derbyshire Radio Speaker 
A. H. Derbyshire, manager of the 
inland marine department of the Amer- 
ica Fore, Chicago, spoke on inland ma- 
rine insurance on station WHO, Des 
Moines. 
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Objecting to Rate Decrease 





Agents in Vermont Protest on Action 
as to Dwellings With Non- 
combustible Roofs 





NEW YORK, April 24—Local 
agents throughout Vermont are protest- 
ing vigorously to their companies 
against the recent rate reduction on 
dwellings having non-combustible roofs, 
asserting that the reduction, which aver- 
ages about 20 percent, was uncalled for, 
the assured having no complaint with 
tariffs previouslv in force. The position 
of the companies is that the loss record 
on the class in the state warranted a 
lower rate, and in all fairness to prop- 
erty-owners it should be granted. Mu- 
tual companies have long flourished in 
Vermont and write a large percentage 
of the state’s preferred business. The 
lowering of rates by stock carriers 
means that the mutuals will have to fol- 
low suit, or else see a considerable per- 
centage of their lines change hands. 
The average Vermont agent represents 
both stock and non-stock companies, de- 
claring he is forced so to do, many of 
his clients having been educated to the 
mutual idea and insisting that the in- 
demnity be supplied by that particular 
type of carrier. 





New York Legislature 
Adjourns—Work Reviewed 


ALBANY, N. Y., April 24—The 
New York legislature has adjourned 
after having passed a number of in- 
surance measures. A brief review of 
enacted measures follows: 

Insurance company permitted to pur- 
chase and hold property acquired in 
payment on real estate in the process of 
reducing companies’ investments in 
real property. 

Limiting reinsurance contracts to 50 
percent of outstanding risks. A de- 
partmental bill. 

Providing for filing proof of loss and 


allowance of trust claims against do- 
mestic insurers in rehabilitation for dis- 
tribution to claimants and relative to 
application for order of liquidation. 

General corporation law amended 
prohibiting use in corporate title of 
words. “annuity,” “annuities,” ‘under- 
writer,” “underwriters” or “underwrit- 
ing.” 

Measure permitting advance premium 
cooperative fire insurance corporations 
meeting certain requiremeats to do 
business in New York City. Another 
measure provides that no person or 
group of persons shall form more than 
one cooperative fire company within 
five years. 

Permitting investment of capital and 
surplus in notes or bonds secured by a 
mortgage or trust deed insured by the 
federal housing administration. 

Brokers’ licenses shall not be issued 
until applicant has passed a certain 
course of insurance at a_ registered 
school or has been employed in re- 
sponsible duties by an insurance com- 
pany or broker for not less than one 
year. Bill sponsored by New York City 
broker organizations and endorsed by 
the insurance department. 

Conditions under which a _ mutual 
automobile casualty company may be 
organized and methods of increasing 
contingent reserves or guaranty funds. 
Departmental bill. 


Watson Passaic Speaker 


NEWARK, April 24——Leon A. Wat- 
son, rating expert of the Schedule Rating 
Office of New Jersey, will be one of the 
principal speakers at the quarterly din- 
ner meeting of the Passaic County Asso- 
ciation of Insurance Agents in Passaic 
tomorrow. 





H,. A. Hawkins, 51, a member of the in- 
surance firm of Hawkins Brothers, Red 
Bank, N. J., died at his home there. 
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Theft Item Is Liberalized 
in the Southern Territory 





NEW YORK, April 24.—Issuance of 
the broad form of automobile fire and 
theft cover without extra charge and 
the 25 percent reduction from the theft 
rate where deductible pilferage claus¢ 
is used has been authorized in seven ad- 


ditional states: Arkansas, Alabama, 
Georgia, Florida, Mississippi, and the 
Carolinas. Heretofore the charge fot 


exclusion of the pilferage clause in the 
south was $5 on cars listing to $1,000; 
$7.50 for those with a price range from 
$1,001 to $2,000, and $10 for higher 
priced cars. 

_ The only places in which a charge 
is now made for exclusion of the pil- 
ferage clause, are Tennessee, Kansas 
City, Mo., sections of New York, Newark, 
Jersey City and Jersey City suburban. In 
Kansas City a charge of $10 is made on 
all cars up to $2,000 and $12.50 for those 
of higher price. In Tennessee the cost 
is from $3 to $7.50, the same scale being 
applied in sections of New York and in 
Newark, Jersey City and Jersey City 
suburban. 
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Health and Accident — Life Investigations and 
Inspection Reports 
All Auto Dealer Coverages and General Investigations 
Representing more than forty leading Insurance 
Companies. References furnished on request. 
Prompt Statewide Service Through Two Offices. 











CALIFORNIA 
J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
Aii Lines 
Since 1915 











Norman Nelson 
Adjuster for Companies 
814 Insurance Exchange 

Los Angeles, Calif. 

Tel. Tucker 2742 





CENTRAL ILLINOIS 


ANGUS FERDINAND 
Jefferson Bldg. Peoria 


_ 17 years for the companies 
Fire, Auto, Comp., Inland Marine 
Liability Specialists 





RAY W. CURRAN 
CLAIM DEPARTMENT 
Suite 302, > So so Bldg. 
Handling all Casualty and Automobile Ls Inelud- 
ing Publie Liability, Compensation. giary, T 


Conversion, Surety, Inland ay “Aviation and 
Special Assignments on ——— and Health 
aim: x 





C. R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5400 Tulsa, Okla. 








INDIANA 








INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


te Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 


TENNESSEE 











HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 

















Eugene MclIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas vig? Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
a ge oy Mo. Wichita, Kansas 
Joplin, M Salina, Kansas 


TEXAS 


























DIST. OF COLUMBIA 


KENTUCKY 


NEBRASKA 


EDWIN FORE 


185142 Summitt 
Dallas, Texas 
Investigations — Adjustments 
All lines, except fire. 
Prompt Service 
More than eight years experience as Investigator, 
United States Department of Justice. 














NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 

Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 

110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 





J. H. HARRISON, INC. 
General Adjusters 


tional Bank 
Specialists on fina «« 
Fire, U. & O., aan Casualty 





JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


OMAHA 


Stuart Building Hedde Building 
LINCOLN GRAND ISLAND NORTH LA t 


PAUL L. MILLS CASUALTY 
CLAIMS SERVICE 
Automobile — Compensation — Liability 
Insurance Adjustments 
Dallas, Texas 
Suite 822-23 Republic Bank Bldg. Tel. 7-4221 














Prompt and Efficient Service Since 1921 








ILLINOIS 


MICHIGAN 














C. G. EBERTH & CO. 


ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—339 So. Wells St. 
CHICAGO 





THOMAS B. YEARGIN 


ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Bldg. 
Phone CHERRY 1614 Detroit, Mich. 





R. T. GUSTAFSON COMPANY 


rere Adju reyes | Nebraska and Iowa. 
ASUALTY—ALL CLASSES: Auto, — Com- 
pane Burg., H&A ds, 


AUTO FIRE, i. nee Damage, “Collision, etc. 


HA. NEBRASKA 
234 Keeline ... Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 
18 years cuperiense investigating and penne Mh 


Homer E. Sanders 
503 Republic Bank Bldg. 
Dallas, Texas 
General Accident Fire & Life Assur. Corp., and Royal 
Indemnity Company and cthers, Specializing in 


Casualty adjustment, investigations and settlement of 
claims. 




















MISSOURI 


UTAH 














JOHN J. MORRIS 


Attorney - Adjuster 
Equipped for investigations, adjustments and 
trial of insurance cases. 


A-2107 Insurance Exchange 
Tel. Harrison 7676 Chicago, Ill. 





JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 


St. Louis Bar Association 
Equipped for’ investigation, adjustment and settle- 
ment of all claims. Representing 
Fireman’s Fund Ind ° Ohio Casualty, 
Life & Acc. Co., 
National Union Fire ° 
ers. 


HAROLD A. WALTZ 


1013-1014 Second Natl. * ome Ohio 


Phone J. E. 70 
Complete Claim and dt Service 
Gpessting with five associates over radius of 
50 miles from Akron. 13 years experience on 
all classes of insurance adjustments. 





NICHOLS ADJUSTMENT 
BUREAU 
404 Scott Bldg. 
Salt Lake City, Utah 
Investigations and Adjustments 


Representing Companies ps oy Lines 
Operating 350 miles radius Salt Lake City 








VIRGINIA 

















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
173 W. Jackson Blvd. Harrison 3238 
CHICAGO 


BERT E. 
STRUBINGER 
CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Aut Casualty Claims 


Commerce Bldg., Kansas City, Mo. 
H. & H. “Bldg. Cape 
w. Bide Quincy, Il. 
Gas & Electric Bldg., Denver, Colo. 


INSURANCE SERVICE 
of CANTON, INC. 


—e Renkert Building 


A. Anderson, Manager 
5 R. Detwiler, Adjuster 


CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 

110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Woodward Building, Washington, a Gc 
Prompt and Efficient Service Since 1921 








—_ 


WASHINGTON 














JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Chicago Office Milwaukee Oe te 
858 Ins. Exch. ~— 601 — 
Phone: Harrison 8666 Phone ly ore 





BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
816 Walnut St. Bidg. 


M. M. WELSH 


1216 First National Bank Bidg., Cincinnati, Ohio 
Phone a 1896—Night & Holidays East 3990 
With associate staff and legal service. 
General Adjusters for the Companies 
Heretofore representing and succeeding to the busi- 
ness of VAN-REED & CO. (C. L. Harris & Co.) 
Operating throughout Ohio, Northern Kentucky and 

Southeast Indiana. 


E. R. WILKINS J. A. MILOT 
WILKINS AND MILOT 


—Investigations and Adjustments— 


Automobile and All Casualty Lines 
Specializing in Liability Claims _ 


Members Washington Bar Association 


410 INSURANCE BUILDING, SEATTLE 




















Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 

















CLAIM SERVICE 

COMPANY, Inc. 
E. L. HOTH, MarR. 
{NSURANCE 
EXCHANGE 
BUILDING 


KANSAS 
CITY 
a 


CLAIM 
SERVICE 










WISCONSIN 











JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern Ohio 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Represe Stock Onl 
con ee Be bay Bldg. , 
MILWAUKEE 
828 N. Broadway Phone Daly 5628 
BRANCH OFFICE: ANTIGO , 
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LET’S LOOK AT THE 
RECORD 


After all, the advantages to the agent of a connection with American States 
are best shown by what other agents have done. 


It is all very well to talk of the close co-operation given the agent by the 
company—of the advantages of representing a company writing automobile in- 
surance exclusively—of the policy and its numerous special features — of the 
benefits of uniform commission on all coverages — and of the splendid financial 
position of the company, with more than 65% of all assets in cash and govern- 
ment bonds. 


But, when all is said and done, the best reason for representing American 
States lies in the fact that American States agents, old and new, have brought the 
company AN INCREASE IN PREMIUM INCOME OF OVER 100% IN 
THE LAST FOUR YEARS. 


You know what those years have been. Perhaps a company with that sort of 
record—a company conservative in management, and aggressive in sales efforts— 
is the one you want to represent. 


Opportunities are open in Illinois, Indiana, Michigan, Ohio and Pennsyl- 
vania—and your request will bring full information promptly. 


AMERICAN STATES INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


A Non-Conference Automobile Insurance Company of Rugged Financial Strength 
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Big Chicago Firm 
Has Celebration 
W. A. Alexander & Co. Rounds 
Out Fifty Years of Success- 


ful Effort 


WADE FETZER IS CHIEF 





Goes into New Offices and Has Some 
5,000 Visitors the First 
Day 


One of the most notable anniversary 
celebrations ever held in Chicago oc- 
curred Tuesday when W. A. Alexander 
& Co. of that city, well known general 
and local agents, gave recognition to 
the 50th anniversary of the founding of 
the firm in 1885 by W. A, Alexander. 
The agency had moved into its new 
quarters in the Field building, 135 South 
LaSalle street, it occupying three flocrs 
in this most modern office building 
structure in the city. 

Wade Fetzer Presided 


Wade Fetzer, head of the agency, 
presided, the ceremonies taking place in 
the auditorium of the building. The 
sales organization, executives, depart- 
ment heads together with a number of 
others associated with the office were 
present. The occasion was marked by 
the presence of some out-of-town execu- 
tives of companies that are represented 
in the agency. ice-president E. 
Cairns of the Fireman’s Fund flew from 
San Francisco to Chicago to be present. 
He left San Francisco Monday morn- 
ing and arrived in Chicago at 1:30 a. m. 
Tuesday. Col. F. D. Layton, the presi- 
dent of the National Fire of Hartford, 
represented that company. B. M. Cul- 
ver, New York City, president of the 
America Fore companies, including the 
Fidelity & Casualty, and Vice-president 
F. A. Christensen of the Fidelity & 
Casualty were present as was E. Paul 
Huttinger, agency secretary of the Penn 
Mutual Life. Walter Meiss of New 
York, general agent London Assurance, 
was a guest as was D. E. Murphy of 
Cincinnati, assistant secretary Western 
& Southern Fire. All these except the 
last two spoke at the close of the cele- 
bration. Mr. Culver stated that he was 
a native of Sandwich, Ill, not so far 
from Hinsdale where the Fetzer home- 
stead is located. Mrs. W. A. Alexander 
was presented to the assembly at the 
close of the meeting and received an 
Ovation. She told of the personal con- 
cern that her husband had in the or- 
Zanization and its people from the time 
that it started. 


Other Executives Present 


Other insurance executives honoring 
the occasion were George H. Bell, west- 
ern manager National Fire of Hartford; 
S. M. Buck, western manager Fireman’s 
Fund, who was celebrating his own 50th 
birthday anniversary that day; E. A. 
Henne, western manager America Fore 

(CONTINUED ON LAST PAGE) 





New Requirement in PWA 
Contract Bonds Announced 


CALLS FOR GREATER CAUTION 





Companies Are Held Bound Despite 
Contract and Specification Changes 
Without Notice 





Much stricter underwriting of con- 
tract bonds on PWA projects is being 
done by surety companies as a result 
of a new PWA requirement just im- 
posed which leaves indefinite the pos- 
sible extent of the contract and speci- 
fications. 

Notices have been sent out by the 
PWA to surety companies that no 
changes in contracts or specifications 
will minimize or invalidate a contract 
bond on a PWA project, and that sure- 
ties will be required specifically to 
waive notice of such changes. 

The effect of this in an individual 
undertaking, it is pointed out by surety 
officials, might be that a PWA road- 
building project to cost $100,000 might 
turn out to be something entirely dif- 
ferent to cost $150.000. 

The provision in principle is not new, 
as the approved contract of the Amer- 
ican Institute of Architects contains a 
similar clause calculated to expedite 
work on a building job and obviate fre- 
quent conferences between principals, 
perhaps at widely separated points, to 
adjust contract and specifications to 
meet circumstances which arise that 
could not well have been foretold. 
However, the saving clause found in the 
architects’ contract stipulating that such 
changes should not increase the cost 
more than 10 percent of the contract 
price, is not included in the PWA con- 
tracts, 

Surety officials believe that the new 
requirement in practice will not be bur- 
densome, for its purpose apparently is 
to expedite projects which, under the 
elaborate governmental system are suf- 
ficiently entangled in red tape as it is. 


Greater Ability Required 


However, the provision does require 
that contractors who secure PWA pro- 
jects be of exceptional character, ca- 
pacity and liquid financial standing, in 
order to be adequate for any changes 
in the project upon which the PWA 
might determine after work was started. 
These three factors are vital in contract 
bond underwriting. 

Contractors specialize to a large ex- 
tent, tending to seek their natural level 
and kind of work for which they are 
fitted. Surety companies have lost large 
sums in the past under contract bonds 
on contractors who appeared from all 
angles to be thoroughly fitted for the 
particular job. This usually is due to 
undisclosed information about the con- 
tractor, or more often to unexpected 
snags encountered in construction 
which require specialized skill that the 
contractor does not possess. 

Surely underwriters recognize that 
this is exactly what might happen on a 
PWA project if it should be decided 
to change contract and specifications in 
such a way as to take them outside the 
experience, ability and financial re- 
sources of the contractor. 

Another angle is the political one. 
The ruling, surety men point out, 





Illinois Supreme Court 
Ends Recpening of Cases 





REVERSES COMMISSION RULE 





Practice of Seeking Death Benefits for 
Widows in Compensation Cases 
Was Approaching Racket 





The practice of reopening closed 
workmen’s compensation cases was de- 
clared contrary to law by the IlIlinois 
supreme court in two decisions. This 
practice had assumed almost the pro- 
portions of a racket, lawyers taking 
such cases on a 50 percent contingent 
fee, and casualty companies writing 
compensation were facing the prospect 
of not being able to close any case 
short of a death award. 

The lawyers predicated their suits on 
the theory that the right of death bene- 
fits for the widow vested on the death 
of an injured workman, no matter how 
long after the original injury this might 
occur, and that this was a separate right 
of action to which the statute of lim- 
itations did not apply. 


Commission Reopened Cases 


The industrial commission had made 
a number of death benefit awards after 
lump sum settlements for disability had 
been made and employes had signed 
papers releasing employers from further 
liability. Casualty underwriters and 
claim men have been much concerned 
over the development which bore 
promise of becoming as much of a 
racket as that which has been practiced 
in connection with occupational disease 
claims. 

The two decisions, Lewin Metals 
Corporation vs. Illinois Industrial Com- 
mission and Sada Jackson, widow of 
Sam Jackson, defendant in error, and 
the American Steel Foundries Corpor- 
ation vs. Illinois Industrial Commission, 
covered the two types of cases on 
which such claims could be made. In 
the Lewin case, which involved lead 
poisoning, on arbitration it was decided 
the disability did not arise out of em- 
ployment and disability benefit was dis- 
allowed. Later Jackson, the workman, 
died. His widow applied to the indus- 
trial commission for death benefit and 
was awarded some $3,700. 


Reviewed After Settlement 


In the American Steel case there was 
a settlement contract approved by the 
commission for lump sum payments to 
the worker. After his death some time 
later his widow applied for and was 
awarded death benefit by the commis- 
sion. Both cases were reversed by the 
supreme court. 

It is interesting to note that in the 
Lewin case death benefit was allowed 
by the commission for death allegedly 








might be employed by politicians to se- 
cure projects for contractors among 
their constituents who did not have 
sufficient qualifications for a large pro- 
ject, but could qualify for a small one. 
After the deal had been buttoned up 
and contract bond issued, it is said, 
changes might be made in contract and 
specifications to make the project a 
large one, all of which would be bind- 
ing on the surety company. 





Plan Commissions 
on Assigned Risks 





Acquisition Cost and Agents Com- 
mittees to Consider Proposal 
in New York Meeting 


MANAGERS ARE OPPOSED 


Company Men Claim Fee Not War- 
ranted on Compensation Risks 
Agents Cannot Place 


NEW YORK, April 24—Among 
subjects to be considered at a meeting 
between a committee of the casualty 
acquisition cost conference and repre- 
sentatives of the National Association 
of Insurance Agents, to be held here 
within a short time, will be that of pay- 
ing agency commissions upon assigned 
workmen’s compensation risks. While 
opinion of company officials generally is 
opposed to any such grant, on the basis 
that these are risks which agents have 
been unable to place, and are taken re- 
luctantly by the companies and only as 
a concession to manufacturers and state 
commissioners, they are willing to go 
over the ground with agents, with the 
possibility of evolving a plan for al- 
lowing a limited commission, under ex- 
ceptional circumstances. 


Appreciate Agents’ Work 


Company officials recognize that much 
service was rendered by the agents’ as- 
sociation of Georgia when the measure 
proposing the assignment risk plan was 
before the legislature of that state re- 
cently, and they especially appreciate 
the unselfish efforts of W. Eugene Har- 
rington of Atlanta. The bill in its orig- 
inal form stipulated that companies 
must pay agents commissions upon each 
assigned compensation risk in the state. 
Largely through the insistence of the 
agents, this proviso was deleted. Leg- 
islators, however, were of the opinion 
that the agents would be compensated 
and passed the measure with that 
thought in mind. The amount of busi- 
ness involved is not large, either as to 
Georgia or any other of the states in 
which assignment of risk legislation 
exists. 








due to disabilities which the commis- 
sion considered insufficient to warrant 
payment of disability benefits during 
the worker’s lifetime. Angerstein & 
Piggott and A. B. Frey were attorneys 
for the Lewin company, which is a self- 
insurer. 

The supreme court states in the 
Lewin case, “It is obvious that if no 
cause of action under the workmen’s 
compensation act existed in Sam Jack- 
son’s lifetime, none would exist in his 
widow after his death unless such right 
of action was specifically granted to 
her by the statute. This court has held 
in cases where damages were sought 
under the injuries act, that if no cause 

(CONTINUED ON LAST PAGE) 
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Underwriting Results on Auto Business 


Stock casualty companies operating in 
New York experienced a .9 percent un- 
derwriting loss on automobile business 
in 1934, compared with 3.9 percent profit 
in 1933, according to figures reported to 
the New York insurance department. 
Mutual casualty companies showed a 
19.6 percent underwriting profit on auto- 
mobile in 1934 and 25.1 percent in 1933. 
Stock casualty earned premiums totaled 
$187,000,401 in 1934 and $195,916,184 in 
1933. The loss ratio went up from 
48.5 percent in 1933 to 52.8 percent in 





1934. The expense ratio was 48.1 per- 
cent in 1934 and 47.5 percent in 1933. 

Mutual companies earned premiums 
totaled $39,027,554 in 1934 and $35,325,- 
186 in 1933, with a 41.3 percent loss 
ratio in 1933 and 48.2 percent in 1934. 
The expense ratio was 33.5 percent in 
1933 and 32.2 percent in 1934. 

On automobile liability the stock 
companies wrote $141,280,437 in pre- 
miums in 1934 and $147,396,961 in 1933, 
with a loss ratio of 54.4 percent in 1933 
and 58.7 percent in 1934, incurring a 6.5 





percent underwriting loss in 1934 and 
1.5 percent loss in 1933. The mutual 
companies earned $30,271,836 in auto- 
mobile liability premiums in 1934 and 
$27,056,033 in 1933, with a loss ratio of 
53.3 percent in 1934 and 46 percent in 
1933, 

Property damage premiums were $41,- 
681,268 for stock companies in 1934 and 
$43,558,001 in 1933, with an underwrit- 
ing profit of 17.7 last year and 21.3 per- 
cent in 1933. Mutual companies wrote 
$8,051,532 property damage premiums in 


STOCK COMPANIES 

















1934 and $7,542,934 in 1933, with an un- 
derwriting wot of 38 percent in 1934 
and 41.2 percent in 1933. On collision 
the stock companies wrote $4,038,696 in 
premiums last year and $4,961,222 in 
1933, an underwriting profit of 2.1 per- 
cent in 1934 and 13.6 percent in 1933. 
Mutual companies wrote $704,786 in 
collision premiums last year and $726,- 
219 in 1933, with 25.8 percent under- 
writing profit in 1934 and 40.2 percent 
in 1933. 





The 1934 experience by companies: 








Liability —, — Property Damage — Collision — 
Loss Loss Loss 
Ratio Ratio Ratio Und 
Loss Ine. Und. Loss Ine. Und. Loss. Inc. Gain 

Prems. Losses Ratio Adj. Gainor % Und. Prems. Losses Ratio Adj. Gainor % Und. Prem. Losses Ratio Adj. or % Und, 

Earned Incur. Incur. Exp Loss Gainor Earned Incur. Incur. Exp. Loss Gain Earned Incur. Incur. Exp. Loss Gain or 

$ % % Loss $ % % or Loss $ $ % % $ Loss 
Aetna Casualty ......... 3,681,667 1,874,813 50.9 53.6 —166,903 —4.5 2,953,676 897,538 30.4 57.0 12.6 557,886 250,527 44.9 52.4 15,174 2.7 
AMOR. GATS wcccsccvsvnce 5,929,920 2,781,865 46.9 47.1 354,162 OM) “So wéases:  wesees ‘ire 7s | CC awee, cae (Sheen — s6mees re he  stieme icon 
American Automobile.... 5,352,186 3,070,451 57.4 47.1 —241,264 —4.5 1,752,932 653,969 37.3 40.0 22.7 15,283 3,072 20.1 32.6 7,221 47.2 
American Employers .... 1,733,135 1,213,607 70.0 39.7 —168,010 —9.7 543,164 186,735 34.4 38.7 26.9 36,839 22,386 60.8 37.5 641 1.7 
American Motorists ..... 2,592,246 1,584,297 61.1 37.9 24,408 Bs 751,088 213,064 28.4 39.2 32.4 49,651 24,789 49.9 35.9 7,053 14.2 
American Surety ........ 780,296 399,529 51.2 64.3 —121,149 —15.5 247,234 81,286 32.9 72.2 —5.1 11,646 7,696 66.1 70.6 —4,281—36.7 
Bankers Indemnity ..... 1,293,020 762,754 59.0 55.4 —185,500 —14.3 391,016 132,828 34.0 59.0 7.0 22,737 9,752 42.9 47.2 2,244 9.9 
Car & General ...cccccce 761,424 572,014 75.1 46.3 —163,246 —21.4 242,301 90,675 37.4 53.2 9.4 17,159 7,794 45.4 $1.1 —4,555—26.5 
Century Indemnity ...... 2,033,250 1,486,813 73.1 44.5 —359,407 —17.7 600,195 197,906 33.0 653.0 14.0 28,449 15,829 655.6 71.8 —7,804—27.4 
Commercial Casualty .... 1,871,495 1,418,942 75.8 55.5 —586,487 —31.3 466,637 160,405 34.4 50.2 15.4 23,094 13,949 60.4 38.0 366 1.6 
Continental Casualty 3,113,583 1,681,397 54.0 51.6 —173,119 —5.6 983,836 330,094 33.6 50.3 16.1 59,477 30,185 50.8 51.4 —1,279 —2.2 
Eagle Indemnity 1,132,175 741,160 65.5 44.3 —110,984 —9.8 317,813 102,699 32.3 44.5 23.2 20,792 4,997 24.0 39.7 7,529 36.3 
Employers Liability 8,434,711 5,854,208 69.4 42.6 —1,015,975 —12.0 2,505,254 873,447 34.9 40.0 25.1 229,492 83,357 36.3 40.3 53,628 23.4 
Fidelity & Casualty 5,117,463 3,435,840 67.1 50.8 —919,966 —18.0 1,637,956 478,723 29.2 61.7 19.1 96,910 44,797 46.2 44.0 9,491 9.8 
Fireman’s Fund Indem... 1,209,285 650,390 53.8 50.9 —56,798 —4.7 363,593 147,967 40.7 51.4 7.9 30,540 23,734 77.7 45.7 —7,147—23.4 
General Accident.......% 7,672,903 8,851,304 50.2 42.1 590,545 7.7 2,128,841 667,984 31.4 40.3 28.3 198,262 89,894 45.3 39.7 29,701 15.0 
Glens Falls Indem....... 1,977,000 967,879 49.0 57.2 —121,509 -—6.2 614,270 231,122 37.6 49.2 13.2 51,446 32,811 63.8 50.8 —7,515—14.6 
Globe Indemnity ........ 4,858,413 2,979,962 61.3 41.3 —129,887 —2.6 1,402,033 477,146 34.0 43.6 22.4 163,968 68,530 41.8 44.1 23,159 14.1 
Great American Indem,.. 2,370,531 1,172,611 49.5 50.3 5,445 2 744,575 254,716 34.2 50.6 15,2 8,9 10,385 35.9 47.2 4,866 16.9 
Hartford Accident ...... 8,424,686 5,579,292 66.2 44.4 —893,516 —10.6 2,551,257 875,127 34.3 46.5 489,221 19.2 312,700 169,911 54.3 43.5 6,728 2.2 
Home Indemnity ........ $16,333 539,682 66.1 61.5 —225,820 —27.7 247,732 54,489 22.0 59.1 46,918 18.9 893 —198 —22.2 52.7 621 69.5 
Indemnity N. A.......... 3,659,825 2,123,243 58.0 652.6 —389,091 -—10.6 1,139,190 $55,283 31.1 51.7 195,993 17.2 57,906 27,374 47.2 47.6 $3,022 5.2 
Keystone Auto Club Cas.. 1 121,229 779,589 69.5 43.0 —140,803 —12.5 368,889 141,532 38.4 36.7 91,998 24.9 56,228 25,371 45.1 38.2 9,377 16.7 
London Guarantee ...... 2,189,420 1,289,317 58.9 49.9 —193,608 —8.8 708,332 220,570 31.1 46.5 158,467 22.4 51,223 21,579 42.1 42.8 7,726 15.1 
London & Lanc. Ind 1,113,126 581,246 52.2 652.4 —51,363 —4.6 224,611 93,594 28.8 49.8 69,541 21.4 23,594 7,303 31.0 47.3 5,136 21.7 
Manufacturers Casualty 847,972 350,041 41.3 40.9 150,680 17.8 269,536 101,987 37.8 40.1 59,565 22.1 22,122 12,416 56.1 36.8 8728 86%. 
Maryland Casualty ..... 4,680,510 $3,065,223 65.5 50.1 —731,690 —15.6 1,512,613 674,432 44.6 51.6 56,965 3.8 129,104 119,757 92.7 44.6 —48,207—37.3 
Massachusetts Bond. Co.. 3,214,067 2,164,485 67.3 44.7 —387,106 —12.0 912,819 262,008 28.7 50.6 188,875 20.7 19,736 12,210 61.9 49.3 —2,205—11.2 

Merchants’ Indemnity.... 540,927 216,009 39.9 51.7 45,148 RG 8 8 6(Seeeee 8 Seetee. ‘a a one 0l(i‘i i 0|C  O a ee ee 
Metropolitan Casualty 1,933,115 1,601,113 82. 61.4 —854,250 —44.2 458,115 162,465 35.5 60.2 19,556 4.3 21,905 13,836 63.2 54.8 —3, 936—18. 0 
National Casualty ....... 236,224 106,212 45.0 655.2 —347 —.2 78,288 23,478 30.4 50.4 15,346 19.6 3,759 1,046 27.8 58.4 519 13.8 
New Amsterdam Cas..... 3,800,710 2,619,892 68.9 52.4 —811,848 —21.4 1,099,274 390,951 35.6 45.8 204,570 18.6 62,119 28,933 46.6 42.9 6,503 10.5 
New York Casualty...... 710,473 434,033 61.1 59.5 —146,283 —20.6 194,515 66,982 34.4 64.1 2,812 1.5 11,228 4,047 36.0 53.5 1,173 10.5 
Norwich Union Indem.... 995,891 684,355 68.7 53.4 —220,301 22.1 281,228 93,339 33.2 53.1 38,614 13.7 33,842 13,125 38.8 654.7 2,215 6.5 
Ocean Accident ......... 2,934,262 1,687,985 57.5 655.8 -—391,391 —13.3 932,675 336,797 36.1 54.0 91,952 9.9 69,011 28,407 41.1 54.0 3,364 4.9 
Phoenix Indemnity ...... 1,033,848 599,835 58.0 48.7 —69,196 —6.7 324,756 91,391 28.1 45.2 86,620 26.7 12,775 7,013 54.9 46.0 —113 —.9 
Preferred Accident ...... 1,691,587 719,962 42.6 52.3 85,608 5.1 456,404 124,101 27.2 59.3 61,685 13.5 39,567 13,986 35.4 69.7 —2,018 —5.1 
Protective Indemnity .... 125,461 74,581 59.4 53.3 —15,956 —12.7 28,829 6,423 22.3 54.7 6,633 23.0 538 481 89.5 569.9 —265—49.4 
Provident Accident...... 4,989 4,180 83.8 43.4 ——2.356 —B37.2  woccse jj ccvecs ° ce 8=0—i( wee >. ime eehexe ae 
Royal Indemnity ........ 4,126,450 2,309,907 56.0 41.5 106,780 2.5 1,136,537 318,575 28.0 45.2 303,682 26.8 89,085 32,959 37.0 41.4 19,205 21.6 
St. Paul Mercury Indem, 833,042 417,047 50.1 54.7 —39,914 —4.8 130,060 51,162 39.3 50.9 12,720 9.8 32,369 23,909 73.9 78.5 —16,962—52.4 
Standard Accident ...... 881,32 1,325,744 46.0 46.9 205,588 7.2 847,334 222,961 26.3 62.7 178,096 21.0 79,042 42,059 53.2 48.9 —1,631 —2.1 
Standard Surety & Cas... 749,618 471,381 62.9 59.0 —163,877 —21.9 231,050 83,048 35.9 67.1 —7,291 —3.0 12,163 6,690 55.0 68.7 —2,879—23.7 
Sun Indemnity ......... 2,112,881 1,364,481 64.6 46.7 —238,061 —11.3 621,072 233,508 37.6 45.4 105,814 17.0 35,85: 26,063 72.7 43.3 —5,718—16.0 
Travelers Indemnity .... 308,272 186,995 60.7 60.6 —65,666 —21.3 4,426,154 1,306,001 29.5 60.7 431,313 9.8 891,141 455,118 51.1 55.8 —61,529 —6.9 
i ge Tee 14,951,841 6,998,359 46.8 43.3 1,486,067 ee CO a re sie —— -<henele —- ieee - ceeres Oe er See ae 
U. 8. Casenity .is..6000% 1,425,039 932,870 65.5 51.8 —245,968 —17.3 436,906 129,237 29.6 42.2 123,364 28.2 25,804 10,260 39.8 37.3 5,905 22.9 
U. S. Fid. & Guar........ 5,976,215 4,138,741 69.3 52.7 —1,315,197 —22.0 1,862, 644,961 34.6 45.1 377,480 20.3 268,705 124,230 46.2 45.0 23,682 8.8 
U. S. Guarantee.......... 1,631,687 593,720 36.4 47.6 261,820 16.0 424,167 147,377 34.7 50.2 63,998 15.1 9,353 4,684 50.1 45.4 423 4.5 
Universal Indem. 44,996 212,373 61.6 54.4 —55,173 —16.0 99,496 25,365 25.5 49.6 24,778 B49 cevecc eesece we ves. . gece ee 
Yorkshire Indem, 575,322 432,697 75.2 55.3 —175,657 —30.5 185,232 76,680 41.4 51.8 12,551 6.8 5,032 6,252 124.2 37.4 —3, 099—61. 6 
Pear. 3,374,395 1,845,720 54.7 48.5 —108,981 —3.2 745,783 234,062 31.4 41.8 200,255 26.8 19,353 4,205 21.7 40.9 7,237 37.4 
Total Stock Cos.......00. 141, 280,437 82,950,146 58.7 47.8 —9,136,372 —6.5 41,681,268 13,726,190 32.9 49.4 7,379,337 17.7 4,038,696 1,987,510 49.2 48.7 84,338 2.1 
MUTUALS 

Amalgamated Mut. Auto. 267,497 93,711 35.0 36.1 77,305 28.9 89,166 26,846 30.1 36.1 20200 DS ixtece 8 Snsecs aie ask) > ateeeenie ar 
American Mut. Liab...... 2,127,049 842,323 39.6 32.1 601,137 28.3 494,343 151,244 30.6 28.6 201,718 40.8 61,759 25,306 41.0 16.4 26,283 42.6 
Auto Mutual ........... - 1,095,894 683,381 62.3 39.8 —23,352 —2.1 32,255 15,629 48.1 41.5 3,339 10.4 45 605 134.0 50.6 —382—84.7 
Exchange Mut. Indem.... 313,311 129,048 41.2 34.1 77,326 24.7 100,175 32,054 31.9 29.9 38,226 38.2 1,166 187 16.0 24.2 698 59.8 
Factory Mutual Liab..... 2,041,043 753,808 36.9 18.1 917,367 44.9 543,124 107,281 19.7 15.8 350,252 64.5 119,586 33,876 28.3 13.3 69,811 58.4 
Hardware Mutual Cas... 2,950,232 1,538,422 62.2 36.5 334,618 11.3 929,613 312,281 33.6 30.9 329,673 35.5 212,396 120,394 656.7 31.1 25,894 12.2 
Interboro Mutual Indem... 499,391 220,490 44.2 23.4 161,847 32.4 149,743 44,397 29.7 28.1 C2506 GBB cewnes § cvcces Ep c<  Keewes we 
Jamestown Mut. ....+.+- 270,708 137,775 50.9 36.8 33,182 12.3 96,573 27,463 28.4 40.9 29,673 30.7 4, 3,932 78.7 20.4 47 9 
Liberty Mutual ......... 5,909,983 3,431,466 58.1 25.5 971,927 16.4 1,486,543 481,735 32.4 30.0 558,822 37.6 46,950 29,943 63.8 32.7 1,656 3.5 
Lumber.’s Mut. Cas., Ill. 9,435,625 5,379,573 57.0 35.9 668,331 7.1 2,880,289 812,524 28.2 35.8 1,036,357 36.0 205,635 89,586 43.6 30.4 53,485 26.0 
Lumber. Mut. Cas., N. Y¥ 136,518 70,255 61.5 56.2 —10,407 —7.6 56,72 9,345 16.5 31.1 29,715 52.4 3,049 1,352 44.4 15.3 1,230 40.4 
Merchants Mut. Cas.. 1,993,084 1,170,867 58.7 37.5 75,229 3.8 586,636 185,389 31.6 40.7 162,271 27.7 27,838 17,264 62.0 40.3 —648 —2.3 
Mutual Casualty ... 9,908 510 5.1 42.5 5,182 52.4 3,133 1,663 53.1 18.5 888 28. Tre re «os cfr @80ces ° 
Nat'l Grange Mut. Liab.. 355,268 187,648 52.8 32.6 51,749 14.6 131,826 36,656 27.8 31.4 53,811 40.8 1,682 1,833 79.2 44.4 —399—238.6 
Public Serv. Mut. Cas.... 585,215 321,952 655.0 30.5 84,605 eS ee ses0ClCiSl (‘CR || Ot -  *eeoes ce» (“Gibue okiewus “a 
Red Cab. Mutual Cas..... 401,203 222,270 655.4 38.5 24,377 6.1 208 146 70.0 1.0 61 SR 8  avesns oocee wee - ° wenas es 
Security Mutual Cas.. 253,031 144,091 56.9 27.6 39,097 15.5 18,108 —875 —4.8 12.4 16,746 92.4 a.  gegens aon 13.1 93 86.9 
Utica Mutual .......e.08 1,626,876 798,278 49.1 31.2 321,785 19.8 453,077 104,708 23.1 42.4 156,285 34.5 18,569 10,056 54.2 23.8 4,089 22.0 
Total of Mut. Companies 30,271,836 16,125,818 53.3 32.1 4,411,305 14.6 8,051,532 2,348,386 29.2 32.8 8,061,252 38.0 704,186 333,834 47.4 26.8 181,857 25.8 
Total of All Companies. .171,552,273 99,075,964 57.7 45.0 —4,725,067 —2.7 49, 732,800 16,074,576 382.3 46.7 10,440,589 21.0 4 742,882 2,321,344 48.9 45.4 266,195 5.6 








Insurer Charged With the 
Corporate Practice of Law 


Suit has been filed in tle common 
pleas court in Cincinnati by two local 
attorneys against one of the casualty 
companies which will be followed with 
interest by all companies writing cas- 
ualty insurance. The petition attacks 
the company on the ground that it is 
engaging in the practice of law for a 
consideration by furnishing legal advice 
and defense to its assured and by main- 
taining legal departments. It alleges 
that the company is practicing law and 





thereby affecting their business as well 
as that of all members of the Ohio bar, 
and they ask that the company be en- 
joined from the practice. 

These attorneys were also planning to 
sue one company located outside the 
state, but that has not been done. The 
case has attracted the attention of the 
National Bureau of Casualty & Surety 
Underwriters, which has employed coun- 
sel in Cleveland to work with Cincinnati 
men to combat the case. 

It is to be expected that the defense 
will be to show that the insurance com- 
pany because of the fact that it is ac- 
tually the party which has the greatest 
interest involved has the right to defend 





and thus in the defense of the insured is 
in reality defending itself from the un- 
just payment of claims. Another point 
is that if the companies are not allowed 
to employ counsel they would thus be 
deprived of their constitutional rights 
to defend their interests. 

No other Ohio case has been decided 
on these points, the closest approach 
having been the case against the Mo- 
torists Mutual some time ago on service 
contracts, in which the common pleas 
court decided against the company and 
did not allow it to sell contracts which 
covered tow-in service, legal defense in 
case of suit, etc. However, this com- 
pany did not sell insurance nor any in- 


demnity and the judge clearly pointed 
out this fact. 





Lower St. Louis Taxi Limit 


ST. LOUIS, April 24—Mayor Dick- 
mann has signed an ordinance reducing 
the amounts of liability insurance of 
surety bonds to be posted by service 
cars and taxicabs 50 percent. Under 
the new schedules liability insurance of 
$2,500/$10,000 for personal injuries and 
$1,000 property damage must be carried, 
or in lieu of such insurance the operator 
may post a surety bond of from $1,000 
to $10,000, depending on the number of 
automobiles in the fleet. 
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Illinois Decisions 
Relieve Employer 
Reaffirmation That Silicosis Not 


Compensable Main Feature of 
Insurance Concern 





MAY SPUR’ LEGISLATION 


Props Knocked From Under Hundreds 
of Disease Suits, Aggregating 
Millions of Dollars 


The decision of the Illinois supreme 
court holding unconstitutional section 1 
of the occupational disease act of that 
state is of much more practical interest 
to employers than to insurers. It was 
under this section that hundreds of 
suits, aggregating millions of dollars, 
were brought against Illinois employ- 
ers, but except by special endorsement, 
such liability was not assumed by in- 
surers. 

Section 1 required a certain class of 
employers in non-hazardous industries 
to “adopt and provide reasonable and 
approved devices, means or methods for 
the prevention of such industrial or oc- 
cupational diseases as are incident to 
such work or process.” 

The supreme court held that the sta- 
tutory duties sought to be imposed by 
section 1 are attempted to be defined in 
novel and unfamiliar terms which have 
not yet acquired any definiteness nor 
certainty. 


Silicosis Not Compensable 


The feature of the decisions of par- 
ticular and paramount interest to in- 
surance companies was the one in 
which it was held that silicosis is not 
one of the diseases contemplated in 
section 2 of the occupational disease 
act. Section 2 is the one that con- 
verts diseases rising out of certain 
hazardous industries into accidental in- 
juries within the meaning of the com- 
pensation act. Due to the decision of 
the supreme court in the well known 
Burns case, there was _ considerable 
doubt as to whether silicosis might not 
be declared to be an accidental injury 
within the meaning of the act. In this 
connection the court affirms its decision 
in the so-called Wedron silica case, in 
which it was stated that silica could 
not be made compensable by court de- 
cision, but if that were desirable, it 
would have to be done by legislative 
action. 

This latest decision is a blow to the 
organized labor leaders. The decision 
will undoubtedly focus increased atten- 
tion on the various occupational disease 
bills which are now before the Illinois 
legislature. There is one set of bills 
fathered by the Illinois Manufacturers 
Association and known as the Mount 
measure. * Then there is another set, 
sponsored by labor, known as_ the 
Soderstrom bill. 


Specified Industries 


The Mount bill, in brief, provides 
compensation for diseases arising out 
of specified industries where there are 
objective symptoms that can be recog- 
nized by anyone. 

The Soderstrom bills are denounced 
by the Illinois Manufacturers Associa- 
tion as subjecting all employers to re- 
sponsibility for all kinds of diseases 
which have no logical relation to the 
work in which the employes might be 
engaged. Furthermore the Soderstrom 
bills provide liberalization of compen- 
sation benefits in general. The manu- 
facturers’ association estimates that if 
these measures were passed it would 
increase the cost of accidental injuries 

(CONTINUED ON PAGE 39) 








Report Record Production 


for Accident-Health Week 





While definite figures on the produc- 
tion of accident and health business last 
week, which was the first National Ac- 
cident & Health Insurance Week, are, 
of course, difficult to obtain as yet, 
enough reports have been received to 
make it certain that last week’s produc- 
tion was far in excess of that of any 
previous week in the history of the busi- 
ness and might easily prove to have 
doubled any former record. 

With reports still lacking from some 
of its most important agencies, the Con- 
tinental Casualty estimates its accident 
and health production at from two to 
three times that for the ordinary week. 
The New York City office turned in 
340 applications and the Chicago office 
231. 

“Best April in History” 


The Mutual Benefit Health & Acci- 
dent had 5,500 applications reported to 
the home office, an increase of 40 per- 
cent over the corresponding week in 
March and 60 percent above the corre- 
sponding week in 1934, with the pre- 
mium volume about 13 percent above 
that for any recent week. This week’s 
results, the company says, are helping 
to make April the largest month in its 
history. 

The Great Northern Life estimates its 
business about 50 percent higher than 
for any week in the last few months 
and the North American Accident, with 
reports received from very few agencies, 
believes that the week will prove to be 
at least 25 percent ahead of normal. 
The Inter-State Business Men’s Acci- 
dent reports “the best week of the year 
to date.” 

The General Accident reports appli- 
cations for the week 30 percent above 
the normal and a general revival of ac- 
tivity in all agencies. The G. V. Chand- 
ler agency of the General Accident in 
San Francisco passed the 100 mark in 
applications submitted. The Time of 
Milwaukee received applications 43 per- 
cent above the average for recent weeks 
and showed a material increase in the 
number of producers that participated. 

Individual agencies from which _ re- 
ports have been received so far show 
increases of from 20 percent on up to 
200 percent or more. Pennsylvania, 
Iowa, Michigan, Ohio, Nebraska, Lou- 
isiana and Illinois are represented in 
these reports. The premium volume of 
the Edwards agency of the Aetna Life 
in Chicago was more than three times 
the normal. 





CHICAGO OBSERVANCE 








The series of luncheons held by the 
Accident & Health Insurance Club of 
Chicago in observance of National Ac- 


cident & Health Insurance Week, was : 


regarded as especially successful, both 
from the standpoint of attendance and 
from the character of the addresses 
given, in which many valuable selling 
suggestions were brought out. 

James F. Ramey, vice-president and 
secretary Washington National, quoted 
a statement which he made at a meet- 
ing of the Health & Accident Under- 
writers Conference in 1924 as being 
fully as applicable today as at that time. 
The statement was: 

“Health and accident insurance, a 
full brother of life insurance, is doing 
more to alleviate suffering, reduce the 
evils of want and_ suffering, revive 
drooping spirits and keep the home 
fires burning, than any other business 
in the world. It is a glorified philan- 
thropy, giving help when most needed, 
paying while you live, helping others to 
help themselves, bridging the gap be- 
tween sickness and health, between dis- 
ability and strength, keeps the life in- 
surance policy in force, and keeps the 





American family together without the 
humiliation of charity. It protects the 
greatest human asset — the earning 
power of the individual.” 

He spoke of the immense amount 
paid out by accident and health com- 
panies, “where it would do the most 
good and when it was most needed.” 

In pointing out the advantages of ac- 
cident and health insurance, he said 
there is no other line of insurance that 
pays as well in the way of commis- 
sions for the selling effort required, has 
as large a number of prospects, pro- 
duces as many prospects per claim, has 
so many selling arguments, is as easily 
sold if the agent knows how to present 
it, and opens up so many avenues to 
other lines of insurance. 

J. Marshall Cleland, who has spe- 
cialized for many years on the $10 auto- 
mobile accident policy, told of the pos- 
sibilities in selling that form. He was 
formerly with the Hartford Accident, 
Southern Surety and Provident Life & 
Accident and has just joined the Con- 
tinental Casualty, pledging that com- 
pany a production of $25,000 in pre- 
miums. He has just returned from a 
trip to Japan. 


Picture Policy in Action 


Isaac Miller Hamilton, president 
Federal Life, in his talk declared that 
to sell accident and health insurance 
successfully and in worth while volume 
“it is necessary for the salesman to 
vision the policy, not merely as a 
printed contract, but almost as a living, 
breathing entity and to be able to paint 
an understandable picture of it to the 
prospect as to what it will do for him 
or his loved ones in the event of his 
disability from accident or illness. The 
picture should be made as real to the 
eyes and mind of the prospect as if it 
were on canvas and from the brush of 
a master. It should be regarded defi- 
nitely as dollars in the event of certain 
contingencies; contingencies which are 
liable to confront any of us in this rap- 
idly moving and dangerous age in 
which we are living.” 

He presented some very strong argu- 
ments for the cold canvass, declaring 
that it enables agents to make acquaint- 
ances, to turn these acquaintances into 
genuine friends, to supply their acci- 
dent and health needs, and, through 
them, to supply their friends. He said 
even the friendships formed in cold can- 
vassing among men who are not insur- 
able may be utilized, if the friendship 
is continued, by securing the applica- 
tions of their friends and acquaintances. 
He told of the experience of an agent 
who developed a good business among 
engineers in large office buildings on 
that basis. 


Colloquy Is Effective 


Harold R. Gordon, executive secre- 
tary Health & Accident Underwriters 
Conference, gave the last address of 
the series, bringing out some excellent 
selling points in the form of a supposed 
colloquy on an “L” train between two 
accident and health men, one of whom 
devoted his entire time to telling why 
business was “rotten,” the disadvan- 
tages of accident and health insurance 
and the mistakes that his company was 
making, while the other refuted these 
objections and told why he found ac- 
cident and health a good line to write 
why business was better for him in 
1933 than in 1934 and is showing even 
a greater improvement this year. 

Charles F. Joyce of Buffalo, head of 
one of the largest multiple line agen- 
cies there, representing the Continental 
Casualty who started as a monthly pre- 
mium accident and health man and still 
takes a great interest in accident and 
health insurance, was a special guest 

(CONTINUED ON PAGE 35) 





Auto Cover Probe 
Voted in New York 


Legislative Committee to Investi- 
gate Rates and Advisability 
of Compulsory Law 





ORDER THOROUGH STUDY 


Hearings to Be Held—To Report on 
Feb. 1, 1936—Appropriate $25,000 
Expense Money 


ALBANY, April 24—The New York 
legislature just before its adjournment 
passed a resolution creating a joint 
legislative committee to investigate auto- 
mobile insurance rates and the advis- 
ability of enacting a compulsory auto- 
mobile insurance law. Among the 
specific directions given to the commit- 
tee are: 

To investigate, inquire into and make 
a thorough and careful examination and 
investigation in respect to: (1) opera- 
tion, administration and cost of all 
forms of automobile insurance. (2) Of 
the claims paid in relation to the pre- 
miums charged for the various types 
of automobile insurance; of the meth- 
ods employed by the rate making 
boards of the insurance carriers in pro- 
mulgating rates to be charged for all 
forms of automobile insurance. (3) Of 
the adequacy and effectiveness of the 
powers of the superintendent of insur- 
ance under existing laws to properly 
supervise and regulate insurance car- 
riers writing all forms of automobile 
insurance; and to determine whether or 
not a plan might be adopted whereby 
the insurance carriers through their 
rates shall give some recognition or 
reward for a favorable accident record 
on the part of the insured. (4) To in- 
quire into every matter and thing di- 
rectly or indirectly connected with the 
questions of compulsory automobile in- 
surance, size, weight and dimensions of 
trucks; automobile signaling devices; 
advisability of the establishment of a 
permanent commission with powers to 
promulgate uniform traffic rules and 
regulations. ; 

The committee is given power to sit 
within and without the state, to divide 
itself into subcommittees and to hold 
public and private hearings. It is di- 
rected to report to the legislatures on 
or before Feb. 1, 1936. Expense money 
of $25,000 was appropriated. 


Move for Connecticut Probe 


of Insurance Strikes Snag 





HARTFORD, April 24.— Resolu- 
tions calling for investigation of insur- 
ance companies presented in the legis- 
lative insurance committee of the Con- 
necticut legislature, have been acted on 
unfavorably. Discussion disclosed that 
the investigation was asked chiefly in 
objection to automobile insurance rates 
in Waterbury and Naugatuck. Senator 
J. C. Blackall, insurance commissioner- 
designate, said that as the resolutions 
were written they covered a sweeping 
inquiry into all insurance operations, 
which would cost at least $100,000. 

Andrew F. Gates explained that the 
only point at issue is automobile cas- 
ualty rates. It was brought out that 
exhaustive data on such matters are al- 
ways available. Speakers at the hear- 
ing stated that high rates in Waterbury 
and Naugatuck may be done away with 
by lowering accident frequency, caused 
in some instances by bad highway con- 
ditions. 
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Seek Better Deal 
on Federal Work 


Many Agents Believe 10 Percent 
Commission on Bonds More 
Equitable Allowance 


COMMITTEE IS ON JOB 


Agreement with Companies Sought Pro- 
tecting Local Producers Against 
Inroads of Foreign Brokers 


NEW YORK, April 24—Among 
other committees named in accordance 
with a resolution adopted at the mid- 
year meeting of the National Associa- 
tion of Insurance Agents at Miami, was 
a surety committee, of which W. H. 
Stewart of Chicago is chairman, with 
J. W. Henry, Pittsburgh, and F. J. 
Lewis, Milwaukee, associates. The pri- 
mary function of the committee, pre- 
sumably, will be to watch the commis- 
sion question. 

So far, the fidelity and surety acquisi- 
tion cost conference has not been offi- 
cially advised of the appointment or 
purposes of the committee. While the 
conference is ready at any time to meet 
the National association representatives 
to consider subjects of mutual interest, 
it has no idea what issue or issues may 
be submitted. Relations between head 
offices and agents are unusually har- 
monious just now. 

It was advanced by certain agents 





that a definite arrangement should be 
made with companies as to the extent 


of commissions allowable on _ public 
work contract bonds. The production 
allowance of 7% percent they have been 
receiving for some time being held in- 
sufficient. Ten percent, they claim, 
would be a more equitable figure. 

Some of the agents, moreover, hold 
that commission on contract bonds 
should go to producers resident in 
communities in which the construction 
work is undertaken rather than to the 
agent or broker representing the con- 
tractor. Occasionally, as in the case 
at Los Angeles, when in making award 
for construction of a great civic under- 
taking it was stipulated by the city 
council that all bonds required on the 
work be placed through Los Angeles 
agents, on the ground that this was 
their right as resident tax-payers, the 
interests of producers on the ground 
are protected. 

In the absence of any such regula- 
tion, however, and especially with re- 
spect to federal projects, surety under- 
writers declare that the agent or broker 
servicing the successful bidder for each 
contract is entitled to place the busi- 
ness, whether he be located in the com- 
munity in which the work is to be 
undertaken or far distant therefrom. 


Arrested in Texas 


Alexander T. Horton, Jr., former 
claim adjuster for the State Protective 
Association of Indianapolis has been ar- 
rested in Houston, Tex. Horton, J. W. 
Perryman, president of the company, 
and H. J. Lander, secretary-treasurer, 
were indicted recently by the federal 
grand jury in Indianapolis charged with 
using the mails to defraud. 


Wills Named Chairman 

SAN FRANCISCO, April 24.—B. G. 
Wills, vice-president Fireman’s Fund 
Indemnity, has been appointed general 
chairman of the western safety confer- 
ence June 11-13 called by Governor 
Merriam, who has invited 11 states to 
attend. 











LEGISLATIVE 
e DIGEST e 


COMPENSATION 





Florida—Florida house passes bill cre- 
ating workmen’s compensation law 
which is backed by labor leaders. ‘The 
senate is expected to pass the measure 
and if the governor signs it, Florida 
will be the 45th state to establish a com- 
pensation law. 

Nebraska—The senate has killed a 
bill which requires inclusion of costs 
of meals and lodging in computing 
wages paid traveling employes as a ba- 
sis for workmen’s compensation pay- 
ments. Supreme court decisions in the 
last two years have included such ex- 
penses. * * * The insurance committee 
has recommended passage of a bill per- 
mitting claims for additional benefits 
to be filed within one year after 
wages stop or compensation ceases. 
* * * The senate indefinitely postponed 
a bill providing that compensation shall 
apply where workers are going to and 
from place of employment. 

Wisconsin—Bill creating a workmen’s 
compensation fund claim guaranty fund 
has been introduced, sponsored by the 
industrial commission and the insurance 
commissioner. Provision is made for 
two separate funds covering stock and 
mutual and for the payment of 1 per- 
cent of the earned premium annually for 
five years, with resumption of such pay- 
ments when the fund has been reduced 
by one-half. 

AUTOMOBILE 


Ohio—Judiciary committee of house 
has recommended repeal of the automo- 
bile guest liability law. 

Nebraska—The senate has killed a 
bill forbidding admission of evidence 
concerning liability insurance to a jury 
in trial of damage cases and authoriz- 





ing judge to declare a mistrial where 
such evidence is presented. 

Wisconsin—A bill has been introduced 
in the senate providing for a state auto- 
mobile liability fund with rates and 
classification of risks to be determined 
by the insurance commissioner. 

Missouri—House passes the senate’s 
automobile driver’s license law to apply 
to any city or town that will pass the 
necessary local ordinance. A yearly fee 
of 50 cents is provided. 


REGULATION 


Nebraska—House has advanced to 
third reading bill backed by the life 
agency managers and life underwriters 
associations, increasing from $100,000 
to $200,000 the capital required for in- 
corporating new life and accident com- 
panies in Nebraska and increasing the 
number of policies and insurance in 
force before license may be _ issued, 
It seeks also to stimulate the formation 
of domestic bonding companies by cut- 
ting required capital from $200,000 to 
$100,000. 

Louisiana—Bill requiring stricter su- 
pervision of life and health and acci- 
dent cooperative and assessment com- 
panies has been passed by both houses. 
In addition to filing articles of incor- 
poration, giving details about the or- 
ganization, full information must be 
given regarding the insurance in force, 
loss experience, etc. Foreign associa- 
tions must file copies of charters and 
copies of policies, as well as member- 
ship certificates. There are a number 
of strict regulations. 

SURETY 


Nebraska— Governor Cochran has 
signed the bill reducing the amount of 
bond required from county commis- 
sioners or supervisors in counties under 
25,000 population from $10,000 to $1,000, 
and in counties over that number from 
$10,000 to $2,000. 

Missouri—Bill requiring credit re- 
porting agencies to post $50,000 surety 
bond virtually dead. 

















OTENTIAL buyers pass by windows when glass is broken. 


It is 

absolutely essential to replace plate glass promptly so that po- 
tential buyers will look in windows and then come in to buy—not look 
at windows and pass on. The American Glass gives dependable, 
prompt service and keeps plate glass insurance sold. That is why the 
company is the outstanding leader in the Chicago glass replacement 


field. 


AMERICAN GLASS COMPANY, 1030-42 North Branch Street, Chicago 
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Williams Gives Some Ideas 


as to Traffic Safety Work 





URGES SOME EFFECTIVE PLAN 





Head of the Western & Southern Life 
Group Calls Attention to Need 
for Action 





President C. F. Williams of the 
Western & Southern Life, Western & 
Southern Indemnity and Western & 
Southern Fire of Cincinnati has been 
making a personal investigation of the 
causes of automobile accidents, espe- 
cially as they relate to loss of life. He 
has reached the conclusion that the 
only solution to the problem is the 
complete coordination of all safety 
movements under effective rules and 
regulations. He finds that this has been 
done most successfully at Evanston, 
Ill., through its bureau of accident pre- 
vention under Lieut. Frank Kreml of 
the police department. He says there 
must be a uniform system of traffic reg- 
ulation in every city. All states, he said, 
should have a driver’s license law. He 
characterizes the death of 36,000 people 
every year from automobile accidents as 





an “alarming and brutal slaughter.” 

He said further: 

“Safety traffic education should begin 
in grammar schools and_ continue 
throughout life, with parents doing their 
share to teach the danger of street play, 
as 27 percent of traffic fatalities are at- 
tributed to youthful drivers. Fortunately 
a few states are now preparing their 
school pupils for safe driving when they 
reach the required age. I am strongly 
in favor of attacking this traffic problem 
through a national campaign along the 
lines already proven successful in one 
locality.” 

Mr. Williams recently contributed $1,- 
000 to the Cincinnati Safety Council to 
aid in the fight against traffic accidents. 


Towner Returns From Trip 


NEW YORK, April 24. — R. H. 
Towner, head of the Towner Rating 
Bureau, has arrived home from an ex- 
tended trip to Honolulu and the Pacific 
Coast accompanied by Mrs. Towner. 


Legislator N. J. Speaker 


NEWARK, April 24—At the dinner 
meeting of the New Jersey Claim Asso- 
ciation Assemblyman J. C. Paul spoke 
on the measures he had introduced in 
the legislature to correct alleged abuses. 

Cippler, president of the associa- 
tion, presided. 





WHAT SHOULD 

A CASUALTY AGENT 
EXPECT FROM 
A COMPANY? 


First, he should expect assurance that when he writes a policy, 
the company will back him all the way under the terms of the 
policy. . . In trying to land worthwhile, but hard-to-get busi- 
ness, he should expect the company’s field representative to be 
well-qualified and willing to help him get it. 


He should expect his company to have a claim department 
which functions, day and night, from coast to coast. An organ- 
ization that settles claims promptly, courteously and satisfac- 
torily. .. He should expect his company to be strong enough, 
liquid enough to fulfill all obligations assumed under its policies. 


And, because insurance is his bread and butter, an agent should 
expect his company to appreciate his business, recognize his 


ability and pay him ADEQUATE COMMISSIONS FOR HIS 


EFFORTS. 


Agents in unassigned territory who are on the lookout for a com- 
pany which has complete underwriting and service facilities might 
like to know what Ohio Casualty has to offer. A postal card 
directed to the Company will bring full details. 


THE OHIO 


CASUALTY 


INSURANCE CoO. 


Home Office 


Hamilton, Ohio 


Full Coverage Automobile 


Automobile Accident 
Burglary 


Liability 
Fidelity and Surety Bonds 


Plate Glass 





Big Organization Head 
Surrounded by Flowers 

















WADE FETZER, SR. 


W. A. Alexander & Co. of Chicago, 
the large general agency, moved into 
its new office this week in the Field 
building, 135 South La Salle street, 
taking three floors. Wade Fetzer, 
president of the organization, was the 
recipient of many letters, telegrams and 
personal calls Monday and Tuesday. 
Some 150 bouquets of flowers and 
floral pieces were sent to the firm. The 
executive floor became a bower of 
beauty Monday morning. 








Defect in Nebraska Surety 
Fund Law Found by Lawyers 





LINCOLN, NEB., April 24.—What 
the lawyers assert is a fatal defect in 
the law putting the state into the public 
official bonding business, in addition to 
those pointed out by the attorney-gen- 
eral in a recent opinion has been uncov- 
ered by a close study of the measure. 
The law, in order to protect its funds, 
gives the board of state officers in 
charge of the fund the right to suspend 
or oust public employes if in the judg- 
ment of the board inefficiency or mis- 
conduct places the fund in jeopardy. In 
cases where an officer has been sus- 
pended he must fight his own way back 
at his own expense, litigation that usu- 
ally is so prolonged that suspension and 
ouster are almost equivalent terms. 
Members of the legislature apparently 
had only public employes in mind, but 
the preamble to the bill which defined 
the terms used says that the words 
“public employes” shall mean all public 
officers from the highest to the lowest. 
This would give the board power even 
to remove the governor, a member of 
the board, if in the opinion of a ma- 
jority, he should be suspended or ousted. 
The constitution, however, provides that 
holders of offices created under it can- 
not be removed save for conviction of a 
felony, impeachment, becoming of un- 
sound mind, removal from the state or 
resignation. 


Honor Bill at Dinner 


NEW YORK, April 24.—More than 
200 company men and members of the 
legal fraternity attended the testimonial 
dinner last night to J. C. Bill, who will 
retire as deputy superintendent of in- 
surance May 1 to become general at- 
torney of the Continental Casualty at 
its chief office in Chicago. Judge Al- 
bert Conway, former superintendent of 
insurance was toastmaster. Speakers 
included Superintendent Van Schaick, 
M. P. Cornelius, vice-president Conti- 
nental Casualty; John McGinley, vice- 
president Travelers, and J. J. Hoey, 
collector of internal revenue. 





National A. & H. Association 
Tentative Program Put Out 





DETROIT SESSION JUNE 14-15 





Collins Announces Mueller, Brown, 
Qwen, Heyer, Mead and Holtzman 
as Speakers 





DETROIT, April 24.—The tentative 
program for the annual convention of 
the National Accident and Health As- 
sociation, which is to be held in De- 
troit June 14-15, immediately following 
the convention of the Health & Acci- 
dent Underwriters Conference, was an- 
nounced this week by J. P. Collins, su- 
pervisor of agencies National Casualty 
and chairman program and arrange- 
ments committee. 

President Armand Sommer, Conti- 
nental Casualty, Chicago, will preside. 
Speakers at the opening session will 
include E. H. (Count) Mueller, Mil- 
waukee, state manager Pacific Mutual, 
on “Agency Management,” and George 
Brown, Detroit, Continental Casualty 
and Aetna Life, on “The Limited Pol- 
icy of Assistance in Stimulating the 
Sale of Broader Coverage.” 


Owen Luncheon Speaker 


E. W. Owen, Detroit manager Sun 
Life, will give his inspirational address, 
“The Thirteen Keys to Success,” at the 
luncheon. In the afternoon James C. 
Heyer, Newark, vice-president Com- 
mercial! Casualty, will talk on “Protect- 
ing Income’; W. D. Mead, Seattle, as- 
sociate manager Pacific Mutual, on “Se- 
curing and Training Agents,” and A. M. 
Holtzman, Denver, superintendent of 
agents, Colorado Life, on “Building a 
Large and Profitable Accident and 
Health Agency.” Additional speakers 
will be announced later. 

The annual dinner-dance will be held 
on Friday evening, with entertainment 
provided. Saturday morning will be 
given over to reports of officers, reports 
of committees, election of officers and 
other routine business of the association, 

A golf tournament will be held in 
the afternoon at one of the Canadian 
clubs. For those who do not care for 
golf a sightseeing tour of the city and 
the Canadian border cities will be or- 
ganized. Both parties will come to- 
gether in the evening for a dinner party 
in Canada with the Accident & Health 
Managers Club of Detroit as host. 


Lehman 0O.K.’s Two Bills 

ALBANY, April 24—Governor 
Lehman has approved the bill amend- 
ing the compensation law so as to in- 
clude within provisions of law volun- 
teer firemen, and giving municipalities 
right to bring their volunteer firemen 
within coverage. 

The governor has approved the bill 
depriving surety companies of the right 
to guarantee mortgages and real estate 
bonds. 





Discuss Equity Rating 

NEWARK, April 24.—Abuses of the 
equity rating plan for covering automo- 
bile fleets were discussed at the lunch- 
eon-meeting of the Casualty Underwrit- 
ers Association of New Jersey. It was 
decided to have the committee on equity 
rating draw up a plan and send it to the 
members of the association for discus- 
sion, consideration and vote at the May 
meeting. : 

A committee will attend the meeting 
of the Essex County Bar Association 
May 4 to discuss a clause in the formal 
notice to claimants in workmen’s com- 
pensation cases, to which the members 
of the bar association object. 


Dean Pearson Des Moines Speaker 


At the April 22 luncheon meeting of 
the Casualty & Surety Club of Des 
Moines, Dean A. J. Pearson of Drake 
University, Des Moines, was the 
speaker. 
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New Indiana Bureau Is to 


Be Started in That State 





WwW. C. BURNS TO BE MANAGER 





Organization Will Be Patterned After 
the Southeastern and Michigan 
Enterprises 





NEW YORK, April 24—With the 
approval of Commissioner McClain of 
Indiana, the National Council on Com- 
pensation Insurance has organized the 
Workmen’s Compensation Rating Bu- 
reau, as a local administrative branch, 
with headquarters at Indianapolis, and 
appointed W. C. Burns, its manager. 
The new bureau will begin functioning 
July 1. 

Mr. Burns is manager of the Moun- 
tain States Rating Bureau at present 
and is entirely familiar with rating pro- 
cedure. The Indiana bureau will oper- 
ate under the standard administrative 
rules and procedure, such as govern the 
southeastern and Michigan bureaus, 
and will have jurisdiction over all poli- 
cies providing coverage within the 
state. 

Every company writing compensa- 
tion insurance in Indiana shall be a 
member of the bureau, and must abide 
by its rules and regulations. Stock and 
non-stock carriers will be represented 
upon all of its committees and have a 
voice in the management. In the event 
of a tie vote upon any question deci- 
sion will rest with the insurance com- 
missioner. Companies are notified that 
data upon all risks qualifying for ex- 
perience rating must be furnished the 
_ 120 days in advance of renewal 
ate. 


Report Record Production 
for Accident-Health Week 





(CONTINUED FROM PAGE 31) 


and spoke briefly. C. H. Davis, acci- 
dent and health sales supervisor Pacific 
Mutual Life, told some of the argu- 
ments he has used in stimulating acci- 
dent and health business in the agen- 
cies he has visited. 





SUCCESSFUL ON COAST 











SAN FRANCISCO, April 24.—The 
accident and health managers of San 
Francisco and northern California con- 
ducted last week what they believe to 
be the most successful Accident and 
Health Week observance they have 
promoted for the past several years. 

Thousands of copies of Governor 
Merriam’s Accident and Health Week 
proclamation were distributed to agents, 
brokers and prospective buyers, along 
with literature of general type, to ac- 
quaint them with the necessity for ade- 
quate accident and health insurance. A 
arge amount of educational literature 
of both statistical nature and stressing 
the advisability of such coverage was 
distributed by the companies. 


Awards to Leading Producers 


Special campaigns were held by com- 
Panies and awards given the leading pro- 
ducers for the week; publicity of vari- 
ous types was also given much atten- 
tion. A window display emphasizing the 
fact that accident and health insurance 
has been sold for a long period of time 
was sponsored by the Preferred Acci- 
dent, under the direction of Manager 
Fred W. Timby. 

The results of the week will be re- 
viewed at the next meeting of the San 
Francisco Accident & Health Managers 
Club May 6. Plans for next year’s ob- 
Servance will be greatly improved from 
this year’s experience, it is said. At 
the annual convention of the California 
Accident & Health Association, to be 
held in Los Angeles some time in Sep- 
tember, much time will be given to 





proper observance of Accident and 


Health Week in California. 


REVIEW LOS ANGELES ACTIVITIES 


LOS ANGELES, April 24—At the 
luncheon-meeting of the Accident & 
Health Managers Club of Los Angeles, 
reports were submitted covering activi- 
ties of members of the club in address- 
ing various local groups in connection 
with National Accident and Health 
Week. It was decided to arrange for 
a sales congress next fall, probably in 
September on the afternoon of the day 
on which the usual joint meeting with 
the San Francisco club will be held. 
At the suggestion of President Beall 





it was decided to put each of the past 
presidents of the club in charge of one 
meeting. The list will be arranged al- 
phabetically and the May meeting will 
be conducted by P. H. Ackerman of 
Rowan & Co. 

Joe Crider, president Los Angeles Bar 
Association and one of the most promi- 
nent insurance attorneys in the city, 
gave an interesting discussion of the 
laws of California in their application 
to claim settlements. 


GOOD RESULTS IN SEATTLE 


SEATTLE, April 24.—Observance of 
National Accident and Health Week 
went over strong in Seattle, due to 





heavy exploitation and advertising under 
the direction of President Perry Pierce 
of Seattle Accident & Health Managers 
Association. A proclamation was issued 
by Mayor Charles L. Smith. 


Plan Oregon Federation 


The Surety Association of Portland, 
Ore., is sponsoring the formation of an 
Insurance Federation, and each insur- 
ance organization has been requested 
to appoint a committee of two. 


Gladys Palmer, formerly underwriter 
with the Employers Liability and the 
Ely & Mann agency of Kansas City for 
six years, has been named chief under- 
writer there for the Ocean Accident. 
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CENTRAL SURETY 


NSURANCE 
CORPORATIONL 
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KANSAS CITY, MO. 
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Company facilities are agency assets 


measured by the quality of the man- 


agement directing them. 


The facil- 


ities of Central Surety, with Friendly 


Service, fulfill every test of depend- 


ability and permanency. 


CAPITAL 


SURPLUS TO 
POLICYHOLDERS... 


atecaienattan,| $1,000,000.00 


1,751,951.82 


4,478,653.04 | 
As of Dec. 31, 1934 


DENNIS HUDSON, President 
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Property 

Owners 

In Wlinois 
HAVE CAUSE 
FOR CONCERN 


hecause of their 


LIABILITY FIXED BY THE ILLINOIS 
LIQUOR CONTROL LAWS 


Many owners of property in which there may be a Tavern, or 
Liquors may be sold, are not aware of the severe 
penalties that can be imposed on them. 


Under the ILLINOIS LIQUOR CONTROL ACT (February 
1934) the PROPERTY OWNER—whether an_ individual, 
corporation, trust organization or otherwise—having control 
of property in which liquor is sold, also the TAVERN 
KEEPER or seller of liquor may be subject to heavy judg- 
ments. 

The Real Estate and Personal Property of the Building 
Owner and Tenant may be sold to satisfy such judgments. 
Contracts are now issued granting protection against 
liabilities under the Illinois Liquor Control Act covering 
against claims for 





























Personal Injuries—Loss of Means . Support—Damage to Property of 
others. 


Send for Rates and Proposal Forms 


A. F. SHAW & COMPANY, INC. 


Phone Wabash 1068 CHICAGO 2121 Insurance Exchange 
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JAMES F MITCHELL ,United States Manager 
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CHANGES IN CASUALTY FIELD 





Great Lakes Advances Stock 


Made Claim Chief to Succeed E. E. 
Humpsch, Who Goes With Amer- 
ican States in Michigan 








DETROIT, April 24.—Rodney Stock, 
assistant manager of the claim depart- 


‘ment of the Great Lakes Casualty has 


been appointed home office claim de- 
partment manager, succeeding E. E. 
Humpsch, who resigned to become 
Michigan claim manager for the Ameri- 
can States of Indianapolis, with head- 
quarters in Lansing. 

Mr. Stock smitea with the claim de- 
partment of the Phoenix and Norwich 
Union Indemnity in California in 1924 
and later went with the Union Indem- 
nity in San Francisco, then being ap- 
pointed assistant Pacific Coast claim 
manager for the Independence Indem- 
nity. In 1927 he went to the New York 
office of the Sun Indemnity, eight 
months later joining the General Ex- 
change, affiliate of the General Motors 
Acceptance Corporation, establishing 
staff adjusting offices in a number of 
states. 

In 1930 he joined the Central West 
Casualty under John Coe, chief adjuster. 
When Ed Stoddard became claim man- 
ager, Mr. Stock was appointed Mich- 
igan claim manager. Since the organ- 
ization of the Great Lakes in 1933 he 
has been assistant home office claim 
manager. 


C. L. Stillman Made Manager 


The directors of the Workmen’s Mu- 
tual of Milwaukee announce the selec- 
tion of C. L. Stillman as manager to 
succeed O. H. Johnson, resigned. Mr. 
Stillman has been connected with Wis- 
consin casualty insurance for 15 years, 
having been assistant manager and 
later president and manager of the Wis- 
consin Auto of Monroe, Wis., from 
1919 to 1933. After the Wisconsin 
Auto was reinsured by the General 
Casualty of Wisconsin Mr. Stillman 
served as vice-president of the latter. 
The Workmen’s Mutual is now affili- 
ated with the Employers Mutuals of 
Wausau, but will continue to operate 
as a separate company, writing a gen- 
eral line of automobile insurance, but 
working principally among labor union 
members of Wisconsin. 


Synan to Make New Connection 


W. K. Synan, who has been connected 
with the Cleveland office of the Indem- 
nity Insurance Company of North 
America, has resigned. He and his 
family were in Florida for a number of 
weeks but have now returned to their 
Cleveland home at 3303 West 157th 
street. Mr. Synan took the training 
course at the head office of the Travel- 
ers in 1920, and then was assigned to 
Cleveland as assistant underwriter. In 
January, 1923, he became superintend- 
ent of the casualty and liability depart- 
ment of the United States Fidelity & 
Guaranty at Cleveland. He remained 
there until 1929 when he became as- 
sistant manager of the Alliance Cas- 
ualty, which was merged with the In- 
demnity Insurance Company of North 
America in 1934. He is a graduate of 
Holy Cross College, Worcester, Mass., 
and the Lake Erie Law School of 
Cleveland. 


Gets Globe in Detroit 


DETROIT, April 24—I. R. Smith, 
associate Michigan manager of the Em- 
ployers Liability 1928-1934, has opened 
an agency at 970 National Bank build- 
ing and has been appointed general 
agent of the Globe Indemnity, which 
has moved its service office and claims 
department to adjacent quarters. Mr. 
Smith entered the business in 1913 with 
the C. H. Garrison agency, later becom- 
ing a partner in Garrison & Smith, 
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which in turn became the Detroit 
branch of the Employers. Since leav- 
ing the company Mr. Smith has been 
deputy custodian for the Central West 
Casualty and Wayne Surety. 


Claim Setup Is Revised 

The position occupied by J. Leo 
Kennedy, who recently resigned as vice- 
president and general counsel of the 
Merchants Mutual Casualty of Buffalo, 
has not been filled. However, as part 
of a change in the set-up of the legal 
and claim departments, the duties for- 
merly discharged by Mr. Kennedy have 
been assumed by Milton L. Baier, who 
has been elected vice-president and is in 
charge of the legal department. 








Get Bituminous for Missouri 


KANSAS CITY, MO., April 24— 
C. F. Crist & Co. has been given an 
exclusive Missouri general agency of 
the Bituminous Casualty, which will 
also establish a claim office in Kansas 
Sd under the management of E. C. 

ide. 





F. P. Jones in New Connection 


F, P. Jones has joined the Robert 
Denton Adjustment Company of Fort 
Wayne, Ind., and will operate a branch 
office at Bloomington, Ind., covering 
the southwestern part of the state, han- 
dling all classes of casualty claims. Mr. 
Jones joined the Travelers in 1924 after 
graduating from Indiana University law 
school. In 1926 he went with the Em- 
ployers Liability spending two years in 
Indianapolis and six years at Fort 
Wayne. 





Form Wayne Underwriters 


J. E. Pollak and G. W. Gray, both 
former life general agents in Detroit, 
have formed a partnership as_ the 
Wayne Underwriters, 1018 Michigan 
Theatre building, to represent life, ac- 
cident and health and casualty compa- 
nies. Mr. Gray was supervisor of the 
Morris Fishman general agency of the 
Detroit Life for some years and for the 
past year has been general agent of 
the Franklin Life. Mr. Pollak was a 
leading personal producer of the De- 
troit Life for several years and has been 
a general agent of the company since 
1932, resigning April 1. 


PERSONALS 


F, Norie-Miller, chairman and manag- 
ing director at the head office of the 
General Accident, has been elected a 
member of Parliament for the Perth di- 
vision. A by-election was held a few 
days ago. He was opposed by a labor 
candidate but Mr. Norie-Miller was 
elected by a large majority. He is a 
supporter of the present government. 




















W. G. Wilson, Cleveland manager 
Aetna Life, will leave April 28 for 
Washington to attend the U. S. Cham- 
ber of Commerce meeting and will go 
from there to Sea Island, Ga., for the 
Aetna Life convention. 


The C. E. Rickerd , Advertising Agency 
of Detroit celebrated its first anniver- 
sary April 23. Mr. Rickerd, the head of 
the organization, was formerly advertis- 
ing and publicity manager for the 
Standard Accident and handles its ac- 
count. Before starting his agency he 
studied the characteristics of a number 
of people so that he could get a staff 
with real business background. Each of 
his 12 key people has had insurance ex- 
perience, either as salesman, production 
manager, branch or home office exect- 
tive, member of an insurance advertising 
department or advertising agency that 
works on insurance accounts. 
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Health Conservation Contest 


U. S. Chamber of Commerce Announces 
the Awards Made for the 
1934 Record 








WASHINGTON, April 24. — The 
board of judges of the sixth national 
health conservation contest, conducted 
annually by the U. S. Chamber of Com- 
merce in cooperation with the American 
Public Health Association, announces 
the winning cities in the 1934 contest. 
This contest is supported by a group of 
ten insurance companies and one phil- 
anthropic foundation. 

The contest, open to all cities through- 
out the country, is for the purpose of 
determining which cities, in various pop- 
ulation classes, are carrying on the most 
effective community public health pro- 
grams. Special awards were granted to 
Brookline, Mass., Detroit, Milwaukee, 
New Haven, Conn., and Syracuse, N. Y. 

Winning and honorable mention cities 
in 1934 for each of the six population 
groups are: Cities more than 500,000, 
first award to Baltimore, honorable men- 
tion to Buffalo; 250,000 to 500,000, New- 
ark first, honorable mention Minneapo- 
lis, Toledo and Dallas; 100,000 to 250,000, 
Honolulu first, honorable mention to 
Hartford, Grand Rapids, Springfield, 
Mass., Duluth, Yonkers, Reading and 
Utica; 50,000 to 100,000, Pasadena first, 
honorable mention to Kalamazoo, Sche- 
nectady, Evanston, Ill, Waterbury, 
Conn., Sacramento, Binghamton, N. Y., 
San Jose, New Rochelle, N. Y., and 
Greensboro, N. C.; 20,000 to 50,000, 
Hackensack, N. J., first, honorable men- 
tion to Watertown, N. Y., Pittsfield, 
Mass., Auburn, N. Y., Greenwich, 
Conn. and Santa Barbara; under 20,000, 
Palo Alto first, honorable mention to 
Englewood, N. J., Cliffside Park, N. J., 
Hibbing, Minn., and Miami Beach. 


Basis of the Awards 


Competing cities are judged on the 
basis of the availability and use of safe 
water supplies, the adequacy of sewage 
disposal, the extent to which children 
are protected against such diseases as 
diphtheria and smallpox, the number of 
expectant mothers who receive proper 
prenatal care, the number of babies who 
are being kept well through adequate 
medical supervision, the safety and pur- 
ity of the milk supply, the use of effec- 
tive measures for the control and pre- 
vention of such diseases as tuberculosis 
and the venereal diseases and the extent 
to which the physicians and dentists 
are practicing preventive medicine. 


Report on Rural Conservation 


The result of the first rural health con- 
servation contest, a similar contest for 
county and district health units, is an- 
nounced: 

Northeastern division, tie for first be- 
tween Cattaraugus county, N. Y., and 
Westchester county, N. Y.; honorable 
mention to Columbia county, N. Y.; 
Barry county, Mich.; Southern Berk- 
shire district, Mass.; Allegan county, 
Mich., and Eaton county, Mich. 

Eastern division, Kent county, Md., 
first; honorable mention to Davidson 
county, Tenn.; Ohio county, W. Va.; 
Rutherford county, Tenn.; Washington 
county, Md.; Forsyth county, N. C., and 
Sullivan county, Tenn. 

Southeastern, Glynn county, Ga., first; 
honorable mention to Charleston county, 
S. C.; Lauderdale county, Miss.; Pike 
county, Miss., and Lean county, Fla. 

North central, Woodbury county, Ia., 
first; honorable mention to Lyon county, 
Kan. 

South central, El Paso county, Tex. 

Western, San Joaquin county, Cal., 
first; honorable mention, Los Angeles 
county, Cal.; Santa Barbara county, Cal.; 
Spokane county, Wash., and Yakima 
county, Wash. 





Legal Program Is Announced 


Four Speakers on Timely Topics at 
Special Session of Health & Accident 
Underwriters Conference 








_ With one session of the annual meet- 
ing of the Health & Accident Under- 
writers Conference in Detroit, June 12- 
14, devoted entirely to legal questions, 
a series of addresses on particularly 
timely topics has been arranged for that 
session, each to be followed by a dis- 
cussion from the floor. 

The subjects are: “Damage Suits 
Resulting from Delay in Issuing Poli- 
cies,” R. J. Wetterlund, assistant gen- 
eral counsel Washington National, Chi- 


cago; “Releases,” R. A. Cavenaugh, as- 
sistant secretary Illinois Commercial 
Men’s, Chicago; “Anticipatory Breach 


of Contract,” O. B. Hartley, general 
counsel Great Western, Des Moines; 
“Confinement to House’ Clause,” V. J. 
Skutt, assistant superintendent of 
claims, Mutual Benefit Health & Acci- 
dent, Omaha. 


Thomas Watters, Jr., counsel Inter- 





State Business Men’s Accident, Des 
Moines, who is chairman of the con- 
ference legal committee, will preside at 
that session and give a review of acci- 
dent and health litigation for the past 
year. It is expected that a large num- 
ber of counsel for accident and health 
companies will be in attendance. 





Aetna Life Iowa Meeting 


The annual meeting of the Iowa 
agency of the Aetna Life was held Fri- 
day and Saturday in Des Moines, in 
charge of M. L. Seltzer, general agent. 

George Hughes of Des Moines was 
leader for the first quarter of 1935 in 
life volume; Charles Greeley of Water- 
loo in life premiums; M. Thompson 
of Cedar Rapids in accident premiums; 
R. N. Howes of Clinton in new acci- 
dent risks, and A. R. Cavin of Iowa oy 
in group and wholesale cases. 


Chicago Branch Is Ahead 


The Chicago branch of the Travelers, 
under Manager E. B. Dudley, has been 
continuously in first place in the com- 
pany’s “Accident Marathon” the first 
half of this year, on the basis of vol- 
ume of new accident premiums. The 
branch has contributed nine of the 75 
leaders in the campaign given recogni- 
tion by the company. Manager Dud- 
ley’s office stands 152.9 percent ahead 
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ID), carn for $1, this check was cashed for $1,932. Before it reached the 


bank, this instrument was intercepted, the amount raised. Neither mechani- 


cal check-writer nor safety-paper were sufficient protection. 


The shock of unexpected loss to the depositor, embarrassment and loss to 


banks on which checks are drawn are both eliminated, the burden quietly 


shifted simply by insuring forgery and alteration risks. A National Surety 
Depositor’s Forgery Bond not only protects the depositor’s bank balance 


—but indemnifies the bank on which the check is drawn. 


To both depositor and banker, the need for this protection is keenly real. 


Your follow-up will convert it into actual coverage. Agents and brokers, 


moreover, will find more and more bankers ready to cooperate by having 


the Forgery Bond's advantages explained to their depositors. 


Inquiries from agents and brokers will be promptly answered. 
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of its allotment in the drive and has 
had a very large increase in premiums. 
H. J. Pohs of the Empire State branch 
in New York City under Manager 
Thomas Cole is national leader in the 
campaign to date. 


To Push Accident-Health 


SEATTLE, April 24.—The Northern 
Life has opened a new city office for 
its commercial accident and health di- 
vision, with Jack Hazlitt in charge. 

The company, which for many years 
wrote accident and health only in com- 
bination with life, now issues contracts 
separately. The new office will push 
accident and health business more 
strongly than ever before. 


Plan Tri-State Convention 


John McGurk of Indianapolis and 
Harry Travis of Columbus, O., Mutual 
Benefit Health & Accident branch man- 
agers, are arranging for a special two- 
state convention of 50 agents at Lake 
Wawasee, Ind. The convention date 
has been tentatively set for Aug. 15-17. 


Blunt, Merritt on Trips 


Col. J. W. Blunt, vice-president of the 
Monarch Life, and Francis L. Merritt, 
recently appointed superintendent of 
agencies of that company, are on ex- 
tended agency trips. Both have visited 
Chicago and other middle western cities 
the past week. 





Gets Continental in Maryland 


J. Ramsay Barry & Co., Baltimore, 
has been named state agent of the acci- 
dent and health department of the Con- 
tinental Casualty. 





H. F. Atkinson, identified with health 
and accident insurance in Lincoln, Neb., 
for a number of years, has joined Trav- 
elers in Omaha as field .assistant in the 
life, accident and group department, cov- 
ering Nebraska and western Iowa. 
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California O. D. Bills Sought 


All Carriers Back New Regulations Re- 
garding Silicosis and Asbestosis 
to Curb Racketeering 








SAN FRANCISCO, April 24.—Cali- 
fornia compensation insurance carriers 
of all types—stock, mutual and state 
fund—have thrown their combined sup- 
port back of three measures pending 
before the state senate, designed to con- 
trol occupational disease claims. The 
measures are mainly intended to clarify 
and regulate claims presented by suf- 
ferers from silicosis and asbestosis. 
With 45 claims already on file, expo- 
nents of the bills declare that California 
institutions are faced with a disastrous 
Situation unless the state legislature 
comes to their relief. A recent inter- 
pretation of the phraseology of the 
California workmen’s compensaticn act 
by the state supreme court leaves Cali- 
fornia -employers “wide open” to the 
demands of claimants even years after 
their period of employment has ended. 

F. J. Creede and D. W. Burbank of 
San Francisco, appearing before the 
senate committee in behalf of the Cali- 
fornia Inspection Rating Bureau and a 
number of employers, told the legislators 
that unless employers of the state are 
prepared to pay greatly increased pre- 
miums for insurance to carry this extra 
hazard, an immediate correction of con- 
ditions must be provided. From the 
standpoint of workmen’s compensation 
claims, California is rated as one of the 
five most vulnerable states. 

In the bills pending before the Cali- 
fornia legislature there is a provision 
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that an employe from another state 
cannot claim damages or compensation 
in California until he has been exposed 
to the dust hazard in his regular occu- 
pation for at least five years in this 
state. A definite time such disability 
shall be considered as having com- 
menced is specified rather than leave the 
matter open for a long period of years. 
Silicosis and asbestosis are strictly de- 
fined. Medical examination of prospec- 
tive employes for industries holding 
dust hazards as a safeguard against the 
employment of a person more suscepti- 
ble to the disease than the average per- 
son of normal health is provided. 
Provision is made for insurance carriers 
to set up definite reserves to meet sili- 
cosis claims. 





Compensation Measures 


in New York Are Reviewed 


ALBANY, N. Y., April 24—Com- 
pensation insurance measures have 
played an important part in the New 
York legislature which has just ad- 
journed. The outstanding measure to 
be enacted is the establishment of a 
guaranty fund. Other compensation 
measures passed provide: 

Compensation board must issue find- 
ings and appeals within 60 days instead 
of 30 days. 

Entry of judgment by industrial com- 
missioner when carrier or self-insurer 
fails to pay award after 30 days and 
does not appeal. 

Compensation awards to be paid to 
minors, with provision for appointment 
of guardian for awards in excess of 
$250. Amount of death benefits in- 
creased. 

Compensation for loss of use of two 
or more digits, or phalanges of a hand 
or foot provided. 


Reduce Limit 


Where injury results in disability of 
more than 35 days compensation shall 
be from date of disability. It was for- 
merly 49 days. 

Limit on compensation for perma- 
nent or temporary disability increased 
from $20 to $25, the $8 minimum being 
struck out. 

Compensation fixed for injuries to 
lungs and respiratory tract resulting 
from inhaling harmful dust. 

Employment of physician on salary 
basis by authorized compensation medi- 
cal bureau or laboratory permitted. In- 
dustrial commissioner on recommen- 
dation of state medical society or board 
permitted to license separate labora- 
tories and bureaus participating in diag- 
nosis or treatment of injured workmen. 

Industrial commissioner given power 
to require employer to deposit amount 
of award or to furnish security when 
issue of policy coverage is raised by 
carrier. 





Guaranty Law Amended 


Guaranty law corrected by amending 
measures relative to return of net pre- 
mium on policies issued or renewed for 
filing with tax commissioner and in- 
surarice superintendent. 

State insurance fund shall be appli- 
cable to payment of premiums for re- 
insurance in any insurance corporation 
of the whole or any part of any policy 
obligation. 


Discuss Occupational Disease 

Compensation problems under the 
new occupational diseases act intro- 
duced in Illinois were discussed by Dr. 
C. O. Sappington at the meeting of the 
Casualty Underwriters Association of 
Chicago last week. Occupational dis- 
eases under the proposed law are com- 
pletely separated from the old form of 
compensation and two kinds of insur- 
ance will be required, one for accident 
and one for diseases. The O. D. com- 
pensation will make necessary some en- 
tirely new services to insureds. 
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Illinois Decisions 
Relieve Employer 


(CONTINUED FROM PAGE 31) 


85 percent. A hearing was held last 
week before the judiciary committee of 
the Illinois house on the Soderstrom 
bill. There was a preliminary meet- 
ing called by the Illinois Manufacturers 
Association, which was attended by 
several insurance men. After the hear- 
ing, the measures were referred to a 
subcommittee which was instructed to 
report May 8. 

By knocking out section 1, the IlIli- 
nois supreme court automatically 
knocks out all actions, in which em- 
ployes were seeking damages alleging 
that the employer had not provided the 
reasonable, approved, etc., protective 
devices, required in section 1. How- 
ever, the right of the employe to sue 
at common law is not removed. His 
chance of recovery is greatly lessened, 
because he is not in a position to charge 
violation of any _ specific statutory 
regulation. 

Inasmuch as there was considerable 
doubt of the ability of the employe to 
recover even under the now invalidated 
statute, it would seem logical that he 
would have practically no hope with 
that prop knocked out. 





No Common Law Status 


A significant aspect of the decisions 
is the indication they give that even 
suits at common law for damages due 
to occupational disease may be very 
difficult for plaintiffs to win. According 
to T. C. Angerstein of Angerstein & 
Piggott, Chicago attorneys, who pre- 
pared much of the case against the con- 
stitutionality of section 1, there has 
never been in Illinois any recovery at 
common law for alleged occupational 
disease; there is no common law cover- 
ing the subject, and there is a serious 
question whether an employe has a com- 
mon law right of action on such grounds 
in Illinois. 

In commenting on plaintiff's argu- 
ment in the Parks case that a jury is 
especially equipped to determine stand- 
ards of reasonable and approved em- 
ploye safety devices, and that the history 
of common law shows many instances 
of juries passing on what is “reason- 
able” in this connection, the supreme 
court says: 


Supreme Court’s Comment 


“This argument ignores the fact that 
the liability here is of statutory origin 
and did not exist at common law. It is 
definitely settled that where words em- 
ployed in a statute are unknown to the 
common law and are also shown to have 
no well-defined meaning in the particu- 
lar industry to which they are directed, 
any duty enjoined upon an employer by 
such a statute must fail for want of 
certainty. . . Since the duties enjoined 
upon employers by section 1 in the pres- 
ent case are purely statutory, it is ob- 
vious that the common law affords 
neither precedent nor aid in interpret- 
ing the meaning of the words ‘reason- 
able and approved devices.’ ” 

The immediate effect of the decisions, 
according to Mr. Angerstein, is that the 
many hundreds of “O. D.” suits pend- 
ing in Illinois, involving several million 
dollars in damages claimed cannot be 
maintained under the sections of the 
Statutes which were voided and these 
represented the heart of the cases filed. 
It is probable that efforts will be made 
to secure judgments under common law, 
and the next important question in the 
Illinois occupational disease situation is 
whether some lawyer will find another 
good point of attack. 


Interpretation of Rulings 


The court’s reaffirming of the Wed- 
ron case, which declared silicosis was 
not under section 2 of the “O. D.” act, 
amounts to upholding that all dust dis- 
eases except those proved to be due to 
Poisonous dusts, do not come within the 
Purview of this section, Mr. Angerstein 
says. 

The decisions are hailed by insurance 
men as an outstanding victory over 





lawyers who have been pushing “O. D.” 
cases in Illinois on 50 percent contin- 
gent fee arrangements, and creating a 
situation of proportions so large that in- 
surance companies were greatly worried 
and took extreme precautions to protect 
themselves under all new policies issued. 

In the four cases, it was said, $200,000 
was asked by plaintiffs. A $20,000 judg- 
ment was awarded in the Vallatt vs. 
Illinois Steel case, the court overruling 
the motion of the same type that was 
granted in the other three cases, for 
dismissal on grounds of unconstitution- 
ality of section 1. The case was taken 
up on defense appeal. The other three 
went up on appeal of plaintiffs. 

Angerstein & Piggott, as counsel for 
the American Mutual Liability, was de- 
fense counsel in the Boshuizen case, an 
also in the Parks case, with Ashcraft & 
Ashcraft, Chicago. Walter Bachrach, 
Chicago, and Duncan & O’Connor, Ot- 
tawa, defended in the Vallatt case and 
Knapp, Beye, Allen, Cochran & Cush- 
ing, Chicago, in the Novarro case. All 
the employers save Thompson & Taylor 
Company, in the Boshuizen case, were 
self-insurers. 


Taking National Accident 


Columbian Protective of Binghamton 
Reinsures the New York 
City Association 








The National Accident, a cooperative 
assessment association starting in 1885 
writing accident and health insurance, 
was merged and reinsured by the Co- 
lumbian of Binghamton, N. Y. April 18 
with approval of the New York de- 
partment. The National Accident has 
been operating for over 40 years and 
was licensed in New York, Pennsyl- 
vania, Connecticut, Vermont, Indiana, 
Missouri and Illinois with its home of- 
fice at 320-324 Broadway, New York 
City. The officers of the National Ac- 
cident were F. W. Webb, president, 
John I. Stuart, treasurer and A. A. 
Wallace, secretary. 

The Columbian Protective is an old 
and financially strong company, hav- 
ing operated since 1882. Under the 
agreement the National Accident for 
the time being will be run as a division 
of the Columbian Protective and this 
division will be managed by Mr. Wal- 
lace, as general manager and Mr. 
Stuart as assistant general manager. 

The Columbian Protective is headed 
by F. L. Andrews, president. John A. 
Millener of Rochester, N. Y., gen- 
eral counsel of the Columbian Protec- 
tive, represented both companies in the 
merger and consolidation. 

The Columbian Protective has assets 
of $197,016, and surplus $127,973. Its 
premiums last year were $217,670 and 
claims $66,311. Its combined loss and 
expense ratio were 98.3 percent. 

The National Accident has assets 
$67,718, surplus $16,217, premium in- 
come $147,678, claims $42,440, expense 
and loss ratio 100 percent. 


Discuss Accident-Health Week 


LOS ANGELES, April 24—At the 
semi-monthly meeting of the Casualty 
Association of Los Angeles, H. C. Gil- 
lespie, United States Fidelity & Guar- 
anty, discussed National Accident and 
Health Week. In a short business ses- 
sion, the association considered the pro- 
posed writing of compensation insur- 
ance for the benefit of members of the 
Apartment House Owners Association 
of Los Angeles County by a mutual 
carrier under a master policy, thus 
avoiding an individual minimum pre- 
mium. 

The executive committee has been 
announced by President R. G. Webb, 
who is chairman. H. M. McKinnon, 
Great American, is vice-chairman; L. 
B. Grayson, Rolph, Landis & Ellis 
agency, secretary-treasurer; W. E. 
Shiels, Travelers, automobile commit- 
tee; Leland Mann, Aetna, public rela- 
tions; Hugo Methmann, Fireman’s 
Fund, legislative; A. I. Zimmerman, 
American Surety, acquisition cost. 
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Big Chicago Firm Has Celebration 


(CONTINUED FROM PAGE 29) 





and president Western Underwriters 
Association; E. D. Lawson, western 
manager marine department Fireman’s 
Fund; Vickery, Cook County 
manager America Fore; J. S. Goodwin, 
Cook County manager London Assur- 
ance; R. W. Tapper, Cook County man- 
ager Merchants of Providence; J. W. 
Knox, Cook County manager New York 
Fire, Corroon & Reynolds group. All 
these companies are represented in the 
agency. 
First Had the Fidelity & Casualty 


W. A. Alexander & Co. had as its 
first company the Fidelity & Casualty 
and it has continuously represented it as 
general agent. For many years the 
agency only did a casualty business. 
Then it established a fire insurance de- 
partment, W. M. Sheldon being man- 
ager, and next it became general agent 
for the Penn Mutual Life, J. H. Sher- 
man being manager of that department. 

Mr. Fetzer’s family was present in- 
cluding Mrs. Fetzer; his daughter, Mrs. 
John H. Sherman, Wade Fetzer, Jr., 
who is now his father’s right hand man 
in the agency, and another son, John E. 
Fetzer. 

Mr. Fetzer stated that on the opening 
of the new office Monday there were 
5,000 visitors that came to pay their re- 
spects. 


Significance of Easter Season 


Mr. Fetzer in his introductory talk 
stated that it was appropriate that the 
agency move into its magnificent new 
quarters at this Easter season, which 
meant new life and new hope. bg 
an organization or person, he said, i 
not conscious of the spirit within, it ba 
he is dead. He paid tribute to Mr. 
Alexander as one of the great insurance 
leaders of the city. He said that he 
abounded in enthusiasm and was always 
ready for action. He started his agency 
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in a small way in the old Home Insur- 
ance building. E. Alexander was 
presented, he being one of the early 
men in the agency when it was in swad- 
dling clothes. Mr. Alexander said that 
there were only two people in the office 
when it was established, one being 
Charles H. King, who is now manager 
of the Fidelity & Casualty at Cleveland. 
At that time the Fidelity & Casualty 
did a railway instalment business and 
Alexander & Co. was confining its op- 
erations to that feature. He said then 
that each agent wrote his own policy. 
Charles Benjamin, one of the pioneer 
agents, was presented. 


W. L. Dickey Spoke 


W. L. Dickey, vice-president of the 
agency and one of the old timers, who 
started with the office in the Rookery 
building 38 years ago about the time 
that Wade Fetzer entered its employ, 
gave some reminiscences. It then had 
12 clerks and two stenographers and the 
annual premiums amounted to $300,000. 
Mr. Fetzer called to the floor those who 
had been associated with Alexander & 
Co. in the Rookery building, and five 
responded. The agency moved to the 
New York Life building in 1901. E. J. 
Bristle was one of the early men to be- 
come connected with the organization 
at that location, starting as an office 
boy. He is now manager of the com- 
pensation department. He stated that 
Mr. Alexander was a hard driver and 
wanted everybody to work. In order 
to prove that he himself could accom- 
plish something he challenged the or- 
ganization to write 100 accident policies 
in 100 days. He alone did it. Mr. Bris- 
tle said that Mr. Alexander always 
worked with his men. In the New York 
Life building the premiums ran up to 
$500,000. Mr. Bristle said that Mr. 
Alexander was associated in his early 
days with Marshall Field & Co. and he 
adapted to his insurance work many 
of the policies and principles followed 
by that organization. 


Moved to 134 South LaSalle St. 


There were 17 people connected with 
the organization in the New York Life 
building. The agency then moved to 
134 South LaSalle street, and “Goodie” 
Clark was the first clerk employed after 
it moved there. William Kemper, who 
is one of the big life producers of the 
firm, was called upon. J. P. Murphy, 
vice- -president of the agency, who went 
with it soon after it moved into the 134 
South LaSalle street, received an over- 
whelming ovation. Mr. Fetzer intro- 
duced him as “the friend of man.” Mr. 
Murphy is head of the sales organiza- 
tion. In 1909-10 he said there were 10 
agents with the company and in 1913 
there was a banquet and then with some 
ringers 22 were mustered. Mr. Murphy 
said that Mr. Fetzer and Mr. Dickey 
captured the soul of their leader and 
carried on with the same determination 
and spirit. He said the organization will 
continue to go forward. He asserted 
there is a widening horizon of oppor- 
tunity for insurance men. The old in- 
stitution, he averred, must be kept ever 
young and move forward. 


High Character of the Agency 


Mr. Fetzer in further remarks stated 
that the agency had never represented 
a company that had failed. He stressed 
the necessity of representing high grade, 
conservative companies and_ selecting 
the right kind of men to represent them. 
He said that price has never entered 
into the insurance that Alexander & Co. 
sold. It has been the aim of the or- 
ganization to build up a strong person- 
nel of men of real character. Mr. Fetzer 
said that the agency often had been 
pressed to take on companies paying 
high commissions and granting many 
perquisites but it had never’ been 
lured by the siren’s song. He said that 
Alexander & Co. had operated on a reg- 
ular program. It has endeavored to 
ascertain what demand there is in the 





market for insurance and what are the 
needs of the people. 

In speaking of the growth of the office 
he said that in 1901 its premiums were 
$346,000; in 1907, $500,000; in 1912 it 
touched the $1,000,000 mark and in 1918 
the $2,000,000 mark; in 1921, $3,000,000; 
in 1924, $4,000,000; in 1926, $5,000,000, 
and in 1929, $6,000,000. Last year Mr. 
Fetzer said that the agency took up all 
the slack and it was its biggest year in 
every respect. 

He said that the agency had endeav- 
ored to cooperate with the companies 
and make money for them. Every com- 
pany, he said, in the office is making 
a very nice profit. 


Remarks from the Family 


Mr. Fetzer threw open the meeting 
to spontaneous remarks from_members 
of the organization. William Rice, who 
started 30 years ago in the office in the 
New York Life building and ran the 
switchboard, said that very few people 
had left the Alexander organization in 
the hope of bettering themselves. He 
said that those who had remained with 
the agency had achieved more than they 
could anywhere else. He referred to 
the campaign that is on from April 1 to 
May 15, 33 days, each person pledging 
himself to secure one application a day, 
one for every floor in the Field build- 
ing, up to the executive floor. Joseph 
Hanrahan, the star accident and health 
salesman of the firm, was introduced. 
During the time when banks were 
bursting Mr. Fetzer said that Mr. Han- 
rahan maintained a $5,000 credit on the 
books of the agency. In his talk Mr. 
Hanrahan said regardless of the com- 
modious and handsome offices of the 
agency, the real work is done in the 
offices of the other fellows. Miss B. E. 
Bidwell, head of the plate glass and 
burglary department, spoke, as did J. 
A. O. Preus, Harve G. Badgerow, Wade 
Fetzer, jr, Miss Jane Pearson, Mr. 
Fetzer’s private secretary, John H. ’Sher- 
man, head of the life insurance depart- 
ment, and others. 


Returns to Old Site 


By a Strange coincidence, W. A. 
Alexander & Co. in moving into the 
Field building at 135 South La Salle 
street, goes to the same address 
where 50 years ago W. A. Alexander, 
founder of the firm, first entered the 
insurance business in Chicago. The 
Home Insurance building, predecessor 
of the Field structure, was the first 
steel frame building in the loop and 
at that time was the object of great 
study by architects. W. A. Alexander 
& Co. moved from the Home Insurance 
building across the street to the Rook- 
ery. The next location was in the New 
York Life building on La Salle street, 
a block away. 

From there the firm moved to 
134 South La Salle street where it was 
located for the last 27 years. Thus this 
old Chicago firm has been near the same 
street intersection during its career. It 
was the first insurance office to take an 
entire floor in the old Home building. 


It is the first insurance agency to 
take more than a floor in the new 
building. 


Occupy Three Floors 


The executive, accounting and sales 
offices occupy the thirty-third floor. 
The underwriting, fire and service de- 
partments take the thirty-fourth floor 
and the medical, legal and claim depart- 
ments are on the thirty-fifth floor. The 
Field building is the most ultra mod- 
ern office structure in Chicago. The 
offices are handsomely appointed and 
the arrangement was made with an eye 
single to working conditions. The de- 
tails in laying out the office moving 
were largely in the hands of Wade 
Fetzer, Jr. 


Guest Law Up in Ontario 


TORONTO, April 24.—Ontario will 
follow the provinces of Alberta and 
New Brunswick in eliminating liability 
of a motorist to guest passengers, if a 
government bill goes through the leg- 
islature. 
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Gives Monthly Reports 

NEW YORK, April 24.—That agents 
and branch managers of the National 
Surety may keep constantly informed 
of the progress of the corporation, 
President Vincent Cullen advises of re- 
sults each month. In March, net pre- 
miums written were $698,909, claims re- 
ceived 2,153, claims pending Feb. 28, 
2,685; claims disposed of during March 
1,943; claims pending March 30, 2,895, 
Cash position March 30, $1,178,345; 
market value of securities $10,115,647. 

First Dividend to Claimants 

A first dividend of $400,000 to credi- 
tors of the defunct General Indemnity 
of Rochester, N. Y., will soon be paid, 
Superintendent Van Schaick of New 
York announces. There will be a first 
dividend of 40 percent to policyholder 
creditors from the proceeds of the 
statutory deposit of the company, 
which is held for the benefit and pro- 
tection of and as security for the policy- 
holders. 

Non-policyholder claimants will get 
a first dividend of 10 percent from gen- 
eral funds. 

The General Indemnity wrote check 
forgery insurance in connection with a 
protective device. Shortly before its 
demise it fell into the possession of the 
Lloyds of America of New York outfit 
and went down with the heap. 


New Company at Appleton 
The Home Mutual Casualty of Ap- 
pleton, Wis., has been incorporated. It 
will be associated with the Home Mu- 
tual Fire, which has been in business 
since 1900. E. C. Diederichs, president 
of the Home Mutual, resides at Mani- 
towoc. Julius B. Bubolz is secretary of 
the Home Mutual Fire and its manager. 

G. A. Bubolz is assistant secretary. 





Gets Broader Oklahoma License 


The American Indemnity of Galves- 
ton has reentered Oklahoma. It was 
formerly licensed as a casualty com- 
pany but its new license permits it to 
write fire insurance as well. 





The American Credit Indemnity has 
declared an extra dividend of 25 cents 
per share. 


Illinois Supreme Court 
Ends Reopening of Cases 





(CONTINUED FROM PAGE 29) 


of action existed in the deceased at 
the time of his death, no right of ac- 
tion for his wrongful death exists in 
his administrator or next of kin. Un- 
less the statute specifically confers on 
a dependent an original right of action, 
then it is the duty of the court to fol- 
low the principles which are in har- 
mony with our own adjudicated cases 
applicable to recovery by dependents 
generally, for the death of him who 
— their support and_ financial 
aid.” 


National Bureau Meeting 


NEW YORK, April 24.—The an- 
nual meeting of the National Bureau of 
Casualty & Surety Underwriters wi 
be held here May 8. It is taken for 
granted the present officers—J. A. 
Beha, general manager; William Leslie 
and A. W. Whitney, associate general 
managers; E. E. Robinson, secretary; 
C. J. Haugh, Jr., actuary, and R. J 
Roundtry, comptroller—will be re- 
elected. 


Recovers from Operation 


J. I. Johnson, manager surety depart- 
ment Aetna Casualty in Los Angeles, 
who was recently operated upon for 
appendicitis, is reported to be recover- 
ing rapidly. 
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H. P. Somerville, 


* 
* Since Lincoln’s time, one out of every three 
Presidents has resided at the Willard . .. The 
modern Willard occupies the same site. Its 
exclusiveness, exceptional accommodations, and 

luxurious appointments attract today’s celebrities - 


and the experienced traveler. 
Single Rooms with Bath $4 up 
Double Rooms with Bath $6 up 


Moderate Prices in Main Dining Room— 
Popular Price Coffee Shop 


WILLARDHOTEL =: 


“Residence of Presidents” 
WASHINGTON, D. C. 


Managing Director 











FAMOUS LANDMARKS 


Cincinnati has the 








A new volume 


INLAND MARINE 
INSURANCE 


By EARL APPLEMAN 
Member of the New York Bar 


221 pages, 514 x 8 
€ 3 HIS book has been written to clarify the status of inland 
marine insurance for men in this field, and to give them 
a better knowledge of the full effects of their contracts of 
insurance. 

The origin of “inland marine” is described and its rela- 
tion to other branches of the subject is explained. Following 
this introductory matter, the principal policies are classified, 
and their various clauses are taken up one by one and fully 
interpreted in the light of why they are used, what they mean, 
how they have been viewed by the courts, etc. 

The book is thorough and authoritative, includes typical 
policy forms, and cites more than 600 legal decisions. 
Contents 
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. Transportation Policies. Form. 
. Transportation Policy Clauses. 

. Other Transportation Policies. 

. The Floater Policies. 

. Bailee, Legal Liability and Special 


Bi. Broad Form of Endorsement 
for Transportation Policy. 

B2. All Risks Form of Endorse- « 
ment for Transportation Policy. 





© famous for 
its hospitality 
More than a hotel ... a place to live. 
All that the most modern touch can add 


to age-old hospitality. Here the guest is 
king—The Gibson is his kingdom. 


Rates—from $2.50 single; $4 double. 
F. W. PALLANT, General Manager 














Omaha’s Welcome 
to the World/ 











$950 UP 


400 ROOMS 


HOTEL 


FONTENELLE 


Omaha, Nebr. 


@ More than just a hotel the Fon- 


tenelle is an Omaha institution, the 
center of civic and social life and 
the home of old-fashioned hospitality. 
Excellent food, sensibly priced. 


EPPLY HOTELS CO. 

















Send 9 cents in stamps for sample copy 


of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 


It gives ideas and suggestions that help 
you sell income protection insurance. 


Address your inquiry to A-1946. Insurance Exchange, Chicago 

















Risk Policies. 

Appendix A. Articles of Agreement orm. 
among Fire, Marine and Casualty D. Personal Effects Floater—Common 
Insurers. Form. 


Single Copy, $2.50 
Order from 


THE NATIONAL UNDERWRITER CO. 
420 East Fourth Street Cincinnati 


C. Jeweler’s Block Policy—I.M.U.A. 
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a truly worthwhile 
inspirational volume 
by a master of 
the “cold canvass” 


“THERE ARE No STRANGERS” 


By Eric J. Wilson 


Green to the insurance business, and beginning with 
almost no acquaintance in a tough territory, Eric J. 
Wilson paid for $1,500,000 on 300 lives in less than 
four “depression” years. How he did it—how he 
turned strangers into prospects, prospects into policy- 
holders, and policyholders into centers of influence— 
is told in his book. 
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COLD CANVASSING—presenting the Wilson uses prepared sales talks al- 
proposition of life insurance to strangers most always. He shows you how he 
—puts a feeling of fear into the hearts uses them, and why. Some of the most 
of most salesmen. Yet cold canvass is useful he gives you word for word. 


the real life blood of life insurance 
selling. There is much useful information in 


Eric Wilson's book, but its greatest 
value to the life salesman is its genuine, 
sound inspiration. No one can read it 
without taking a long step towards con- 
quering fear. You will close the book 
sharing Wilson's conviction that “even 


To Eric Wilson, every new name is a 
challenge, and it is a pleasure and an 
inspiration to watch him work. He has 
discovered the big fact that people 
want to be friends, that they welcome 
the interest and friendly attention of 
others, if it is offered to them tactfully 
and decently. 


the busiest executive will listen to a good 
idea, clearly and concisely phrased, 
which contains facts that pertain to him 
So he gets into contact with the men and his needs,” and that fear is a mat- 
behind these names. They may be heads’ ter of our own mental attitude, with no 
of great organizations. They may be basis in fact; and that truly, there are 
department heads, or they may be clerks. 
Directly, simply, clearly, he presents his 
proposition. And they listen. 


Order from THE NATIONAL UNDERWRITE 


no strangers. 


a 
Single Copy, $1.50 


420 East Fourth 
Cincinnati 
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Piovcu deep while sluggards sleep,’ said 
Benjamin Franklin. 

The dictionary tells us that a sluggard is a man 
who is habitually lazy. Of course the sluggards of 
the insurance business can’t find the time to 
‘‘plough through” an insurance periodical in 
search of selling ideas which will mean increased 
income for them. But the ambitious insurance 
agent or broker who is not afraid of a little hard 
work will find in the April issue of The Em- 
ployers’ Pioneer information which will prepare 
him for the cultivation of prospects and policy- 
holders. 

To paraphrase another quotation from Poor 
Richard’s Almanac, for want of an idea a sale was 
lost; for want of asale a commission was lost; for 
want of a commission an insurance agent was 
lost. The titles of some of the articles in the 
April issue of The Pioneer may suggest to you the 
ideas that are yours for the asking: Deferred 
Payment Installment Floater; Fire Insurance 
Definitions; Those Special Taxes; A Casualty 
Company Must Be Ever and Always Solvent; 
Fidelity Bond Production; Residence Burglary; 
Spring House Cleaning: A Just Sentence. 
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These articles cover some interesting phase of 
practically every kind of insurance except life. 
They should help you. If you wish to “‘plough 
deep while sluggards sleep” get the April Pioneer. 
It may help with your “‘ploughing.”’ 

To get your copy of the April issue, simply ad- 
dress your request to The Publicity Department, 
110 Milk Street, Boston. There is absolutely no 
obligation on your part, should you decide to get 
this particular issue of this publication which is 
edited by insurance men, for insurance men. 
The Employers’ Group, publishers of The Em- 
ployers’ Pioneer, includes the world’s pioneer in 
liability insurance, The Employers’ Liability As- 
surance Corporation, Ltd.; The Employers’ Fire 
Insurance Company and the American Employ- 
ers’ Insurance Company. 


THE EMPLOYERS’ 


110 MILK STREET, BOSTON 


Practically every kind of insurance except 
life, including fidelity and surety bonds. 








